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�
�#TV�����4GIWNKNG�FG�RTQEGFWTâ�RTGXâ\WVG�ÉP�RTG\GPVWN�TGIWNCOGPV�UG�CRNKEâ�TCRQTVWTKNQT�LWTKFKEG�

FG� FTGRV� KPVGTP� UWRWUG�� RTKP� EQPXGP KC� RâT KNQT�� RTQEGFWTKK� CTDKVTCNG�� +P� OâUWTC� ÉP� ECTG� RTG\GPVWN�
TGIWNCOGPV�FG�RTQEGFWTâ�CTDKVTCNâ�PW�FKURWPG��UG�XQT�CRNKEC�FKURQ\K KKNG�EQFWNWK�FG�RTQEGFWTâ�EKXKNâ�
FKP�OCVGTKC�CTDKVTCLWNWK�KPVGTP�
%CTVGC�C�+8�C�&GURTG�CTDKVTCL�F KP�%QFWN�FG�RTQEGFWTâ�EKXKNâ�CTV��������
���� � ��CUVHGN�EWO�CW�HQUV�OQFKHKECVG�RTKP�.GIGC�PT����������� K�FKURQ\K KKNG�FTGRVWNWK�EQOWP�ÉP�OâUWTC�
ÉP�ECTG�CEGUVGC�UWPV�EQORCVKDKNG�EW�CTDKVTCLWN� K�EW�PCVWTC�EQOGTEKCNâ�C�NKVKIKKNQT��

�
#TV����� ¡P� ÉP GNGUWN�TGIWNKNQT�FG�HC â�� NKVKIKWN�EQOGTEKCN�KPVGTP�GUVG�QTKEG�NKVKIKW�FGTKX¸PF�FKPVT�

WP�EQPVTCEV�EQOGTEKCN��KPENWUKX�TGHGTKVQT�NC�XCNKFKVCVGC��KPVGTRTGVCTGC��GZGEWVCTGC�UCW�FGUHKKP CTGC�NWK��
EC� K�FKP�CNVG�TCRQTVWTK�LWTKFKEG�EQOGTEKCNG��

�
#TV�����1TICPK\CTGC�CTDKVTCLWNWK�EQOGTEKCN� K�C�EQPEKNKGTKK�HCEWNVCVKXG�TGXKPG�%WT KK�FG�#TDKVTCL�

%QOGTEKCN�+C K�FG�RG�N¸PIâ�%COGTC�FG�%QOGT �UK�+PFWUVTKG�+C K��#TDKVTCLWN�%QOGTEKCN�UG�GZGTEKVâ�RTKP�
EQTRWN�FG�CTDKVTK� CK�%WT KK��6TKDWPCNWN�CTDKVTCN�GUVG�EQPUVKVWKV�FKP� CTDKVTK�FGUGOPC K�RTKP�XQKP C�RâT KNQT��
RGPVTW�HKGECTG�EC\��ÉP�RCTVG��

�
#TV�� ��� ��� �%WTVGC� FG� #TDKVTCL�� VTKDWPCNWN� CTDKVTCN�� E¸V� UK� RGTUQPCNWN� %COGTGK� CW�QDNKIC KC� Uâ�

CUKIWTG� EQPHKFGP KCNKVCVGC� CTDKVTCLWNWK�� Uâ� PW� RWDNKEG� K� PKEK� Uâ� PW� FKXWNIG� FCVGNG� FG� ECTG� KCW�
EWPQ VKP â�ÉP�ÉPFGRNKPKTGC�CVTKDW KKNQT�EG�NG�TGXKP��HâTâ�C�CXGC�CWVQTK\CTGC�RâT KNQT��

��� .C� GFKP GNG� FG� FG\DCVGTG� C� NKVKIKWNWK� RQV� RCTVKEKRC� PWOCK� RâT KNG� ÉP� NKVKIKW�� TGRTG\GPVCP KK�
CEGUVQTC��CXQEC KK� K�EQPUKNKGTKK�RTGEWO� K�RGTUQCPGNG�EJGOCVG�FG�VTKDWPCNWN�CTDKVTCN��

���0KEK�Q�RGTUQCPâ� UVTâKPâ�FG� NKVKIKK�PW�CTG�CEEGU� NC�FQUCT� HâTâ�CEQTFWN�UETKU�CN�RâT KNQT� K� HâTâ�
ÉPEWXKKP CTGC�VTKDWPCNWNWK�CTDKVTCN��

���*QVâT¸TKNG�CTDKVTCNG�RQV�HK�RWDNKECVG�PWOCK�EW�CEQTFWN�RâT KNQT��'NG�RQV�HK�EQOGPVCVG��UWD�CURGEVWN�
RTQDNGOGNQT�FG�FTGRV�EKXKN��ÉP�TGXKUVG��NWETâTK�UCW�EWNGIGTK�FG�RTCEVKEâ�CTDKVTCNâ��HâTâ�C�UG�FC�PWOGNG�UCW�
FGPWOKTGC�RâT KNQT�QTK�CNVG�FCVG�ECTG�CT�RTGLWFKEKC�KPVGTGUGNG�NQT��

�
#TV����� ¡P�QTKEG� UVCFKW�CN� NKVKIKWNWK�� VTKDWPCNWN� CTDKVTCN� XC� ÉPEGTEC� UQNW KQPCTGC�CEGUVWKC�RG�DC\C�

ÉP GNGIGTKK�RâT KNQT��
�
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�
#TV�� ��� ��� 4GIWNKNG� TGHGTKVQCTG� NC� EQPXGP KC� CTDKVTCNâ� UWPV� EGNG� RTGXâ\WVG� FG� ECRKVQNWN� ++��

%QPXGP KC�CTDKVTCNC��FKP�%CTVGC�C�+8���C�FKP�EQFWN�FG�RTQEGFWTâ�EKXKNâ�
CTV����������� �

������ � �EQF�FG�
RTQEGFWTâ�EKXKNâ���

���%QPXGP KC�CTDKVTCNâ�UG�ÉPEJGKG�ÉP�UETKU��UWD�UCPE KWPGC�PWNKVâ KK��'C�RQCVG�NWC�HQTOC�WPGK�ENCW\G�
EQORTQOKUQTKK�UCW�EQORTQOKU��

���8CNKFKVCVGC�ENCW\GK�EQORTQOKUQTKK�GUVG�KPFGRGPFGPVâ�FG�XCNKFKVCVGC�EQPVTCEVWNWK�ÉP�ECTG�C�HQUV�
ÉPUETKUâ��

���%QORTQOKUWN�UG�RQCVG� ÉPEJGKC� K�FKTGEV� NC�%WTVGC�FG�#TDKVTCL��UWD�UGOPâVWTC�RâT KNQT� K�EW�
EGTVKHKECTGC�2TG GFKPVGNWK�CEGUVGK�EWT K�UCW�C�FGNGICVWNWK�UâW�R¸Pâ�EGN�OCK�V¸T\KW�NC�RTKOWN�VGTOGP�FG�
LWFGECVâ��2TKP�EQORTQOKU�RâT KNG�EQPXKP�EC�WP�NKVKIKW�KXKV�ÉPVTG�GNG�Uâ�HKG�UQNW KQPCV�RG�ECNGC�CTDKVTCLWNWK�
CTâV¸PF��UWD�UCPE KWPGC�PWNKVâ KK��QDKGEVWN�NKVKIKWNWK� K�PWOGNG�CTDKVTKNQT�UCW�OQFCNKVCVGC�FG�PWOKTG�C�NQT��

�



�
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�
#TV�����5GUK\CTGC�VTKDWPCNWNWK�CTDKVTCN�
���2CTVGC�ECTG�KC�KPK KCVKXC�FG�C�TGEWTIG�NC�CTDKVTCL�PQVKHKEâ�EGTGTGC�FG�CTDKVTCL�5GETGVCTKCVWNWK�%WT KK��

0QVKHKECTGC�FG�CTDKVTCL�EQP KPG�EGTGTGC�FG�C�UWRWPG�NKVKIKWN�RTQEGFWTKK�CTDKVTCNG�EW�WTOâVQTWN�EQP KPWV��
��PWOGNG��FQOKEKNKWN�� TG GFKP C��UCW�UGFKWN�RâT KNQT�EW�RTGEK\CTGC�PWOâTWNWK�FG� ÉPOCVTKEWNCTG� ÉP�

4GIKUVTWN�%QOGT WNWK��PT��FG�VGNGHQP��VGNGZ��HCZ���FGPWOKTGC�DâPEKK�ECTG�NG�FGUGTXGUE�UK�EQPVWN�DCPECT��
��OGP KWPGC�ENCW\GK�EQORTQOKUQTKK�UCW�EQORTQOKUWNWK��
��OGP KWPGC�EQPVTCEVWNWK�ÉP�ECTG�GUVG�KPENWUâ�ENCW\C�CTDKVTCNâ��
��QDKGEVWN� K�XCNQCTGC�EGTGTKK�RTGEWO� K�ECNEWNWN�RTKP�ECTG�U�C�CLWPU�NC�FGVGTOKPCTGC�CEGUVGK�XCNQTK��
��OQVKXGNG�FG�HCRV� K�FG�FTGRV�RG�ECTG�UG�URTKLKPâ�HKGECTG�ECRâV�FG�EGTGTG�EW�VTKOKVGTG�NC�ÉPUETKUWTKNG�

FQXGFKVQCTG��
��PWOGNG� K�FQOKEKNKWN�CTDKVTWNWK�PWOKV�UCW�CN�CTDKVTWNWK�WPKE�RTQRWU��
��PWOGNG� K�CFTGUGNG�RGTUQCPGNQT�ECTG�TGRTG\KPVâ�UCW�CUKUVâ�RCTVGC�ECTG�TGEWTIG�NC�CTDKVTCL��
� ��¡PUETKUWTKNG�UG�FGRWP�ÉP�QTKIKPCN�UCW�ÉP�EQRKG�EGTVKHKECVâ�FG�RCTVG��
���.C�EGTGTG�UG�CPGZGC\â� K�FQXCFC�RNâ KK�VCZGNQT�CTDKVTCNG�ECTG�UG�FGRWPG�ÉP�CV¸VGC�GZGORNCTG�E¸VG�

RâT K�UWPV��RNWU�FQWâ�GZGORNCTG�RGPVTW�VTKDWPCNWN�CTDKVTCN��
���&CEâ�WPC�FKPVTG�RâT K�PW� K� ÉPFGRNKPG VG�QDNKIC KC�EG�K�TGXKPG�EW�RTKXKTG�NC�CXCPUCTGC�UCW�

RNCVC� VCZGK�QTK�C�EJGNVWKGNKNQT�CTDKVTCNG��EGCNCNVâ�RCTVG�Q�RQCVG�GZGEWVC��WTO¸PF�EC�RTKP�JQVâT¸TGC�
CTDKVTCNâ�Uâ�UG�UVCDKNGCUEâ�OQFWN�FG�UWRQTVCTG�C�UWOGNQT�TGURGEVKXG��

�
#TV�� ��� ��� +P� EC\WN� ÉP� ECTG� EGTGTGC� PW� EWRTKPFG� VQCVG� OGP KWPKNG� K� EGTKP GNG� RTGXâ\WVG� NC�

CTVKEQNWN�N��5GETGVCTKCVWN�%WT KK�RQCVG�KPXKVC�RCTVGC�Uâ�Q�EQORNGVG\G�ÉP�OQF�EQTGURWP\CVQT��R¸Pâ�EGN�OCK�
V¸T\KW�NC�RTKOWN�VGTOGP�FG�LWFGECVâ��FCT�PW�OCK�V¸T\KW�FG����FG�\KNG�FG�NC�FCVC�ÉPTGIKUVTâTKK�EGTGTKK�
FG� CTDKVTCL�� 2GPVTW� C� HK� ÉPTGIKUVTCVG�� EGTGTKNG� UWPV� QDNKICVQTKW� ÉPUQ KVG� FG�FQXCFC�RNâ KK� UCW� C�WPWK�
ÉPEGRWV�FG�RNCVâ��ECTG�PW�RQCVG�HK�OCK�OKE�FG�����FKP�XCNQCTGC�VQVCNâ�C�VCZGK�CTDKVTCNG��&CEâ�FQXCFC�
RNâ KK�VCZGNQT�CTDKVTCNG�PW�UG�HCEG�ÉP�EQPFK KKNG�EQOWPKECVG�FG�5GETGVCTKCVWN�%WT KK��EGTGTGC�FG�CTDKVTCTG�UG�
TGUVKVWKG�RâT KK��

��� ¡P� VGTOGP� FG� EGN� OWNV� �� \KNG� FG� NC� RTKOKTGC� EGTGTKK� FG� CTDKVTCTG�� UCW� FWRâ� EC\�� FG� NC�
EQORNGVCTGC� GK�� 5GETGVCTKCVWN� %WT KK� EQOWPKEâ� R¸T¸VWNWK� WP� GZGORNCT� CN� EGTGTKK� K� CN� ÉPUETKUWTKNQT�
ÉPUQ KVQCTG��

��� 2TKOKPF� EGTGTGC� FG� CTDKVTCTG�� R¸T¸VWN� XC� EQOWPKEC� PWOGNG� CTDKVTWNWK� PWOKV� FG� GN�� UCW�
TâURWPUWN� NC� RTQRWPGTGC� TGENCOCPVWNWK� RTKXKPF� UQNW KQPCTGC� NKVKIKWNWK� FG� WP� CTDKVTW� WPKE� RTGEWO� K��
RGTUQCPC� CEGUVWKC�� 4âURWPUWTKNG� ÉP� HCRV� K� ÉP� FTGRV�� GZEGR KKNG� K� RTQDGNG� RTQRWUG� ÉP� CRâTCTG� XQT� HK�
EQOWPKECVG�5GETGVCTKCVWNWK�%WT KK�EGN�OCK�V¸T\KW�R¸Pâ�NC�FCVC�HKZCVâ�RGPVTW�UGOPCTGC�CEVWNWK�FG�OKUKWPG�
CN�CTDKVTWNWK��

����0GFGRWPGTGC�ÉPV¸ORKPâTKK�PW�ÉPUGCOPâ�TGEWPQC VGTGC�RTGVGP KKNQT�TGENCOCPVWNWK��
����&WRâ�EQPUVKVWKTGC�VTKDWPCNWNWK�CTDKVTCN��5GETGVCTKCVWN�%WT KK�XC�VTCPUOKVG�FG�ÉPFCVC�VTKDWPCNWNWK�

CTDKVTCN�FQUCTWN��HâE¸PF�OGP KWPG�UETKUâ�FGURTG�CEGUV�HCRV��EW�RTGEK\CTGC�FCVGK�VTCPUOKVGTKK��
����6TKDWPCNWN�CTDKVTCN�HKZGC\â�VGTOGP�RGPVTW�UGOPCTGC�CEVWNWK�FG�OKUKWPG� K�FG\DCVGTGC�NKVKIKWNWK�

RGPVTW�E¸PF�RâT KNG�XQT�HK�EKVCVG��
� ���2¸T¸VWN� RQCVG� HQTOWNC� EGTGTG� TGEQPXGP KQPCNâ��#EGCUVC�XC� HK� KPVTQFWUâ� ÉP�ECFTWN� VGTOGPWNWK�
RGPVTW�FGRWPGTGC�ÉPV¸ORKPâTKK��
� ��%#2+61.7.�+8���
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#TV�����0WOâTWN�FG�CTDKVTK�
��� 2QCVG� HK� CTDKVTW� QTKEG� RGTUQCPâ� HK\KEâ�� FG� EGVâ GPKG� TQO¸Pâ�� EW� FQOKEKNKWN� ÉP�4QO¸PKC�� EW�

ECRCEKVCVGC�FGRNKPâ�FG�GZGTEK KW�C�FTGRVWTKNQT��URGEKCNKUV�ÉP�FQOGPKWN�LWTKFKE��GEQPQOKE�UCW�VGJPKE��UCW�
EW�GZRGTKGP â�TGEWPQUEWVâ�ÉP�CEVKXKVCVGC�EQOGTEKCNâ� K�ECTG�UG�DWEWTâ�FG�Q�DWPC�TGRWVC KG��#TDKVTKK�UWPV�
ÉPUETK K�EW�CEQTFWN�NQT�UETKU�ÉPVT�Q�NKUVâ�ÉPVQEOKVâ�FG�EWTVG�ECTG�XC�FGUGOPC��PWOGNG��QEWRC KC��CFTGUC��
URGEKCNKVCVGC��VKVNWTKNG� K�RTG\GPVCTGC�UWEEKPVâ�C�CEVKXKVâ KK�RTQHGUKQPCNG�C�HKGEâTWK�CTDKVTW��.KUVC�CTDKVTKNQT�
XC�HK�CFWUâ�NC�EWPQ VKP C�RWDNKEâ� K�XC�HK�RWUâ�NC�FKURQ\K KC�RâT KNQT��NC�EGTGTGC�NQT��



��� #TDKVTWN� UCW� CTDKVTKK� KPXGUVK K� FG� EâVTG� RâT K� EW� UQNW KQPCTGC� NKVKIKWNWK� CNEâVWKGUE� 6TKDWPCNWN�
CTDKVTCN��

���6TKDWPCNWN�CTDKVTCN�LWFGEâ�ÉP�EQORNGV�FG�CTDKVTW�WPKE��FQK�CTDKVTK�UCW�VTGK�CTDKVTK��
���2âT KNG�ECTG�CW�KPVGTGUG�EQOWPG�RQV�PWOK�WP�UKPIWT�CTDKVTW��'UVG�PWNâ �ENCW\C�FKP�EQPXGP KC�

CTDKVTCNâ� RTKP� ECTG� Q� RCTVG� PWOG VG� CTDKVTWN� EGNGKNCNVG� RâT K� UCW� FGUGOPGC\â�OCK�OWN K� CTDKVTK� FGE¸V�
EGCNCNVâ�RCTVG��

��� +P� EC\WN� ÉP� ECTG�RâT KNG� CW� EQPUKO KV� EC� NKVKIKWN� Uâ� HKG� UQNW KQPCV� FG� VTGK� CTDKVTK�� HKGECTG�RCTVG�
PWOG VG� WP� CTDKVTW� ÉP� EGTGTGC� FG� CTDKVTCL�� %GK� FQK� CTDKVTK� PWOGUE� CN� VTGKNGC� CTDKVTW� FGPWOKV� K�
UWRTCCTDKVTW���ECTG�GUVG�RTG GFKPVGNG�VTKDWPCNWNWK�CTDKVTCN��%WTVGC�EQPHKTOâ�EGN�FG�CN�VTGKNGC�CTDKVTW��

���+P�EC\WN�ÉP�ECTG�WPC�FKP�RâT K�TGHW\â�FGUGOPCTGC�WPWK�CTDKVTW��2TG GFKPVGNG�%WT KK�XC�PWOK��ÉP�
NQEWN� CEGNGK�RâT K��WP�CTDKVTW�FG�RG� NKUVC�FG�CTDKVTK�� ¡P� NKRUC�JQVâT¸TKK� EQOWPG�C�RâT KNQT�EW�RTKXKTG� NC�
RGTUQCPC�CTDKVTWNWK��RTG GFKPVGNG�%WT KK�XC�PWOK�WP�CTDKVTW�WPKE��

���5G�TGEQOCPFâ�RâT KNQT�EC��QFCVâ�EW�PWOKTGC�WPWK�CTDKVTW�Uâ�PWOGCUEâ� K�WP�CTDKVTW�UWRNGCPV��
�
#TV������%QORGVGP C�VTKDWPCNWNWK�CTDKVTCN�
6TKDWPCNWN�CTDKVTCN�JQVâTâ VG�CUWRTC�RTQRTKGK�EQORGVGP G�RTKPVT�Q�JQVâT¸TG�KPVGTNQEWVQTKG�ECTG�UG�

RQCVG�FGUHKKP C�PWOCK�RTKP�CE KWPG� ÉP�CPWNCTG� KPVTQFWUâ� ÉORQVTKXC�JQVâT¸TKK�CTDKVTCNG� ÉP� HCVC� KPUVCP GK�
LWFGEâVQTG VK�� 'ZEGR KC� FG� KPEQORGVGP â� VTGDWKG� TKFKECVâ� ÉPCKPVGC� CRâTâTKNQT� ÉP� HQPF�� +P� EC\WN� ÉP� ECTG�
RâT KNG�RTGVKPF�PWNKVCVGC�UCW�KPGZKUVGPVC�EQPVTCEVWNWK��CEGCUVC�PW�CPVTGPGC\â�KPEQORGVGP C�CTDKVTWNWK��'N�
TâO¸PG� EQORGVGPV� EJKCT� K� ÉP� EC\� FG� KPGZKUVGP â� UCW� PWNKVCVG� C� EQPVTCEVWNWK� RGPVTW� C� FGVGTOKPC�
FTGRVWTKNG�TGURGEVKXG�CNG�RâT KNQT� K�C�JQVâTÉ�CUWRTC�EGTGTKNQT� K�EQPENW\KKNQT�NQT��

�
#TV������/KUKWPGC�CTDKVTWNWK�
���6TKDWPCNWN�CTDKVTCN�GUVG�EQPUVKVWKV�ÉP�OQOGPVWN�CEEGRVâTKK�FG�EâVTG�CTDKVTW�UCW�CTDKVTK�C�OKUKWPKK�NQT��

&CVC� CEEGRVâTKK� GUVG� EGC� C� GZRGFKGTKK� RTKP� RQ Vâ� C� EQOWPKEâTKK� CFTGUCVG� RâT KNQT� RTKP� ECTG� UG� CEEGRVâ�
OKUKWPGC�FG�EâVTG�CTDKVTW��6TKDWPCNWN�XC�EQOWPKEC�RâT KNQT�FCVC�UVCDKNKTKK�CEVWNWK�FG�OKUKWPG��

#TDKVTWN�UVCDKNG VG�ÉP�RTG\GPVC�RâT KNQT�CEVWN�FG�OKUKWPG�ECTG�XC�EWRTKPFG�EW�FGQUGDKTG��PWOGNG��
RTGPWOGNG� K� CFTGUC� CTDKVTWNWK�� PWOGNG�� RTGPWOGNG�� CFTGUGNG� K� ECNKVCVGC� RâT KNQT�� UGFKWN� CTDKVTCLWNWK��
RWPEVGNG� NKVKIKQCUG� FG� TG\QNXCV� K� RTGVGP KKNG� RâT KNQT�� FCEâ� CTDKVTWN� C� RTKOKV� OKUKWPGC� FG� COKCDKN�
EQORQ\KVQT��RTGEK\âTK�RTKXKPF�TGIWNKNG�FG�RTQEGFWTâ�RTQRWUG�FG�RâT K��

��� #EVWN� FG� OKUKWPG� VTGDWKG� UGOPCV� FG� EâVTG� CTDKVTK� K� FG� EâVTG� RâT K�� 5GOPCTGC� CEVWNWK� FG�
OKUKWPG� GUVG� WP� CEV� CFOKPKUVTCVKX� ECTG� UG� XC� TGCNK\C� ÉP� RTG\GP C� WPWK�OGODTW� CN� 5GETGVCTKCVWNWK�
%WT KK� FG�#TDKVTCL�� ECTG� XC� EGTVKHKEC� UGOPCTGC�CEVWNWK�FG�OKUKWPG��6TKDWPCNWN� CTDKVTCN� UG�EQPUKFGTâ�
EQPUVKVWKV�NC�FCVC�UGOPâTKK�WNVKOWNWK�CEV�FG�OKUKWPG���

��� ¡P� EC\WN� ÉP� ECTG� WPC� FKP� RâT K� UG� CD KPG� FG� NC� UVCDKNKTGC� K� UGOPCTGC� CEVWNWK� FG�OKUKWPG��
%WTVGC�UG�XC�RTQPWP C�CUWRTC�CEVWNWK�FG�OKUKWPG�RGPVTW�CRTQDCTG��

���#TDKVTKK�ÉPEGCTEâ�OCK�ÉPV¸K�EQPEKNKGTGC�RâT KNQT��
���#TDKVTWN�GUVG� KPWV�Uâ�WTOG\G�OKUKWPGC�UC���
���#TDKVTWN�JQVâTâ VG�EQPHQTO�TGIWNKNQT�FG�FTGRV��2âT KNG� ÉK�RQV� ÉPETGFKP C�OKUKWPGC�FG�COKCDKN�

EQORQ\KVQT��¡P�VQCVG�EC\WTKNG��CTDKVTWN�XC� KPG�UGCOC�FG�UVKRWNC KKNG�EQPVTCEVWNWK� K�FG�W\CP GNG�EQOGTEKCNG��
�
#TV�������/QVKXGNG� K�RTQEGFWTC�FG�TGEW\CTG�C�CTDKVTKNQT�
���#TDKVTWN�GUVG�KPFGRGPFGPV� K�KORCT KCN�ÉP�ÉPFGRNKPKTGC�OKUKWPKK�UCNG��'N�PW�TGRTG\KPVâ�RCTVGC��
���#TDKVTWN�ECTG�EWPQC VG�GZKUVGP C�HCRVGNQT� K�EKTEWOUVCP GNQT�FG�TGEW\CTG�NGICVG�FG�RGTUQCPC�UC�

VTGDWKG�Uâ�KPHQTOG\G�RâT KNG� K�5GETGVCTKCVWN�%WT KK��ÉP�CEGUV�EC\�GN�PW�RQCVG�CEEGRVC�OKUKWPGC�UC�FGE¸V�EW�
CEQTFWN�RâT KNQT��

���1�RCTVG�PW�RQCVG�TGEW\C�WP�CTDKVTW�FGE¸V�RGPVTW�ECW\G�CUWRTC�EâTQTC�C�CXWV�EWPQ VKP â�PWOCK�
FWRâ�PWOKTGC�CTDKVTWNWK��

��� #TDKVTWN� EQOWPKEâ� ÉP� CEGNC K� OQF� GZKUVGPVC� CEGNQTC K� HCRVG� K� EKTEWOUVCP G� UWTXGPKVG� RG�
RGTKQCFC�RTQEGFWTKK�CTDKVTCNG��

��� 7P� CTDKVTW� RQCVG� HK� TGEW\CV� FCEâ� GZKUVâ� ÉORTGLWTâTK� ECTG� RWP� NC� ÉPFQKCNâ� ÉP� OQF� NGIKVKO�
KPFGRGPFGP C� K�KORCT KCNKVCVGC�UC��

���4GEW\CTGC�UG�PQVKHKEâ�CTDKVTWNWK�TGEW\CV� K�EGNQTNCN K�OGODTK�CK�VTKDWPCNWNWK�CTDKVTCN��RTGEWO�UK�
EGNGKNCNVG�RâT K�� RGPVTW� C� HK� ÉP�OâUWTâ� Uâ�RTG\KPVG�EQPENW\KKNG�UCNG��4GEW\CTGC�UG� HCEG� ÉP� HQTOC�UETKUâ� K�
PQVKHKECVâ��

���&CEâ�RâT KNG�PW�CW�TGINCV�RTQEGFWTC�FG�TGEW\CTG��FKHKEWNVâ KNG�NGICVG�FG�TGEW\CTGC�CTDKVTWNWK�
XQT�HK�RTG\GPVCVG�2TG GFKPVGNWK�%WT KK�FG�#TDKVTCL�%QOGTEKCN��*QVâT¸TGC�2TG GFKPVGNWK�GUVG�FGHKPKVKXâ��¡P�



EC\WN� ÉP� ECTG� IâUG VG� EGTGTGC� FG� TGEW\CTG� ÉPFTGRVâ KVâ�� RTG GFKPVGNG� %WT KK� PWOG VG� WP� CTDKVTW� ECTG�
ÉPNQEWKG VG� CTDKVTWN� TGEW\CV� FWRâ� RTQEGFWTC� FG� PWOKTG� C� CTDKVTKNQT� RTGXâ\WVâ� FG� CTV�� ��� 2¸Pâ� NC�
RTQPWP CTGC�JQVâT¸TKK��RTQEGFWTC�PW�UG�UWURGPFâ��

��� 5WD� UCPE KWPGC� FGEâFGTKK�� TGEW\CTGC� VTGDWKG� EGTWVâ� ÉP� VGTOGP�FG����\KNG�FG� NC�FCVC� E¸PF�
RCTVGC�KPVGTGUCVâ�C�NWCV�EWPQ VKP â�FG�UWTXGPKTGC�ECW\GK�FG�TGEW\CTG��

�
#TV������#TDKVTKK�UWPV�TâURWP\âVQTK�FG�FCWPG�ÉP�EQPFK KKNG�NGIKK��

� C��FCEâ��FWRâ�CEEGRVCTG��TGPWP â�ÉP�OQF�PGLWUVKHKECV�NC�ÉPUâTEKPCTGC�NQT��
� D��FCEâ��HâTâ�OQVKX�LWUVKHKECV��PW�RCTVKEKRâ�NC�LWFGECTGC�NKVKIKWNWK�UCW�PW�RTQPWP â�JQVâT¸TGC�ÉP�
VGTOGPWN�UVCDKNKV�FG�EQPXGP KC�CTDKVTCNâ�QTK�FG�NGIG��
� E��FCEâ�PW�TGURGEVâ�ECTCEVGTWN�EQPHKFGP KCN�CN�CTDKVTCLWNWK��RWDNKE¸PF�UCW�FKXWNI¸PF�FCVG�FG�
ECTG�KCW�EWPQ VKP â�ÉP�ECNKVCVG�FG�CTDKVTK��HâTâ�C�CXGC�CWVQTK\CTGC�RâT KNQT��
� F��FCEâ�ÉPECNEâ�ÉP�OQF�HNCITCPV�ÉPFCVQTKTKNG�EG�NG�TGXKP�RQVTKXKV�FKURQ\K KKNQT�CEGUVWK�EQF��
�

�#TV�������¡PNQEWKTGC�CTDKVTWNWK�
���#VWPEK�E¸PF�CTDKVTWN�UG�CH Nâ�ÉP�KORQUKDKNKVCVG�FG�FTGRV� K�FG�HCRV�FG�C�ÉPFGRNKPK�OKUKWPGC�UC��

QTK�CEGUVC�PW�ÉPFGRNKPG VG�OKUKWPGC�UC�EQPHQTO�TGIWNCOGPVWNWK�UCW�ÉP�VGTOGPG�TG\QPCDKNG��QTK�CTDKVTWN�
C�FGOKUKQPCV�UCW�C�FGEGFCV��2TG GFKPVGNG�%WT KK�RTQEGFGC\â�NC�ÉPNQEWKTGC�NWK��#TDKVTWN�UG�PWOG VG�FWRâ�
TGIWNKNG�CRNKECDKNG�PWOKTKK�CTDKVTWNWK�ECTG�C�HQUV�ÉPNQEWKV��

��� %WTVGC� EQOWPKEâ� ÉP� UETKU� OQVKXGNG� FG� ÉPNQEWKTG� CUVHGN� EC� CTDKVTWN� K� RâT KNG� Uâ� RTG\KPVG�
QDUGTXC KKNG�NQT��

��� ¡P� VQCVG�UKVWC KKNG�FG�XCECP â�C�OCPFCVWNWK�FG�CTDKVTW��PWOKTGC�CTDKVTWNWK� ÉPNQEWKVQT�FG�EâVTG�
2TG GFKPVGNG�%WT KK�UG�HCEG�ÉP�VGTOGP�FG���\KNG�FG�NC�UGUK\CTGC�CEGUVWKC��

�
� ��%#2+61.7.�8���

.1%7.���#4$+64#,7.7+�
�

#TV��������.QEWN�CTDKVTCLWNWK�
���2âT KNG�RQV� CNGIG� NQEWN� CTDKVTCLWNWK�� ¡P� NKRUC�WPGK� CUGOGPK� ÉP GNGIGTK� NQEWN� CTDKVTCLWNWK�GUVG�

HKZCV�FG�VTKDWPCNWN�CTDKVTCN�NC�UGFKWN�%WT KK�FG�#TDKVTCL�%QOGTEKCN�FG�RG�N¸PIâ�%COGTC�FG�%QOGT � K�+PFWUVTKG�
+C K��

���6TKDWPCNWN�CTDKVTCN�UG�RQCVG�TGWPK�ÉP�QTKEG�NQE�RG�ECTG�ÉN�EQPUKFGTâ�PGEGUCT�RGPVTW�KPURGEVCTGC�
OâTHWTKNQT� UCW� C� CNVQT� DWPWTK�� CWFKGTGC�FG�OCTVQTK�� QTICPK\CTGC�FG� EQPUWNVC KK� ÉPVTG�OGODTKK� UâK�� EW�
KPHQTOCTGC�RâT KNQT��

�
� ��%#2+61.7.�8+���

241%'&74#�#4$+64#.à�
�
#TV������4GIWNKNG�FG�RTQEGFWTâ�CTDKVTCNâ�
���&CEâ�RâT KNG�PW�CW�TGINCV�TGIWNKNG�FG�RTQEGFWTâ�CTDKVTCNâ��TGIWNKNG�FG�RTQEGFWTâ�UWPV�EGNG�ECTG�

TG\WNVâ�FKP�RTG\GPVWN�4GIWNCOGPV��
���¡P�EC\�FG�VâEGTG�C�4GIWNCOGPVWNWK��CTDKVTWN�UG�XC�TGHGTK�NC�TGIWNKNG�CRNKECDKNG�CTDKVTCLWN�KPVGTP�

RTGXâ\WVG�ÉP�%CTVGC�C�+8�C�C�%QFWNWK�FG�RTQEGFWTâ�EKXKNâ�RTGEWO� K�FG�FTGRVWN�EQOWP�FG�RTQEGFWTâ�EKXKNâ��
�
#TV������%QOWPKECTGC�FG�CEVG�
���&WRâ�UGOPCTGC�CEVWNWK�FG�OKUKWPG�C�CTDKVTWNWK�UCW�CTDKVTKNQT��5GETGVCTKCVWN�%WT KK�HKZGC\â�

VGTOGPWN� FG� FG\DCVGTG� C� NKVKIKWNWK� EW� EKVCTGC� RâT KNQT� UCW� FWRâ� EC\� EQOWPKECTGC� VGTOGPWNWK� URTG�
NWCTG�NC�EWPQ VKP â�RâT KNQT��#EGUV�VGTOGP�PW�RQCVG�HK�OCK�OKE�FG����\KNG�FG�NC�FCVC�GZRGFKGTKK�EKVC KGK��

���&CEâ� R¸T¸VWN� CTG� RTGVGP KK� ÉORQVTKXC� TGENCOCPVWNWK�� FGTKX¸PF�FKP� CEGNC K� TCRQTV� LWTKFKE�� GN�
RQCVG� HCEG� EGTGTG� TGEQPXGP KQPCNâ�� #EGCUVC� XC� HK� KPVTQFWUâ� ÉP� ECFTWN� VGTOGPWNWK� RGPVTW� FGRWPGTGC�
ÉPV¸ORKPâTKK�UCW�EGN�OCK�V¸T\KW�R¸Pâ�NC�RTKOWN�VGTOGP�FG�ÉPHâ K CTG� K�VTGDWKG�Uâ�ÉPFGRNKPGCUEâ�CEGNGC K�
EQPFK KK�EC� K�EGTGTGC�RTKPEKRCNâ��

��� %QOWPKECTGC� EGTGTKK� FG� CTDKVTCTG�� C� ÉPV¸ORKPâTKK�� EGTGTKK� PGEQPXGP KQPCNG�� C� EKVC KKNQT�� C�
JQVâT¸TKNQT� CTDKVTCVG� K� ÉPEJGKGTKNQT� FG� GFKP â� UG� HCEG� RTKP� UETKUQCTG� TGEQOCPFCVâ� EW� EQPHKTOCTG� FG�



RTKOKTG��%GNGNCNVG�ÉPUETKUWTK��RTGEWO� K� KPHQTOC KKNG� K�FKXGTUGNG�ÉP VKKP âTK�RQV� HK� HâEWVG� K�RTKP�UETKUQCTG�
TGEQOCPFCVâ� EW� TGEKRKUC� RQ VCNâ� FG� RTGFCTG�� VGNGITCOâ�� VGNGZ�� VGNGHCZ� UCW� QTKEG� CNV� OKLNQE� FG�
EQOWPKECTG� EG� RGTOKVG� UVCDKNKTGC� RTQDGK� EQOWPKEâTKK� K� C� VGZVWNWK� VTCPUOKU�� ¡P� EC\WN� EQOWPKEâTKNQT�
VGNGHQPKEG��CUKUVGPVWN�CTDKVTCK�XC�HCEG�OGP KWPG�ÉP�FQUCT�RTGEK\¸PF�FCVC� K�QTC�EQPXQTDKTKK��

��� %KVCTGC� RâT KNQT� UG� RQCVG� HCEG� K� RTKP� RWDNKECTG� ÉPVT�WP� \KCT� FG� NCTIâ� EKTEWNC KG�� RTKP�
VTCPUOKVGTG�VKR�HCZ��RTKP�CHK CTG�NC�UGFKWN�%WT KK�FG�#TDKVTCL�UCW�RTKP�CHK CTG�NC�FQOKEKNKWN�UCW�UGFKWN�
RTKPEKRCN�� UGEWPFCT� CN� RâT KNQT�� EC\� ÉP� ECTG� UG� XC� ÉPVQEOK� FG� EâVTG� CIGPVWN� RTQEGFWTCN� WP� RTQEGU�
XGTDCN�FG�EQPUGOPCTG��

��� 1TKEG� ÉPUETKU� RQCVG� HK� ÉPO¸PCV� K� RGTUQPCN� RâT KK� UCW� TGRTG\GPVCPVWNWK� GK�� UWD� UGOPâVWTC�
EGTVKHKECVâ� FG� CUKUVGPVWN� CTDKVTCN�� EW� RTGEK\CTGC� FCVGK� ÉPO¸PâTKK�� &QXG\KNG� FG� EQOWPKECTG� UG� FGRWP� NC�
FQUCT��

��� %QOWPKEâTKNG� UG� HCE�� FWRâ� EC\�� NC� CFTGUC� KPFKECVâ� FG� RCTVG� ÉP� EGTGTGC� FG� CTDKVTCTG� UCW�
ÉPV¸ORKPCTG��QTK�ÉP�EQPVTCEVWN� K�EQTGURQPFGP C�FKPVTG�RâT K��1TKEG�UEJKODCTG�FG�CFTGUâ�PW�XC�HK�NWCVâ�ÉP�
EQPUKFGTCTG�FCEâ�PW�C�HQUV�CFWUâ�NC�EWPQ VKP â��ÉP�UETKU��EGNGKNCNVG�RâT K� K�%WT KK��1TKEG�EGTGTG�C�RâT KNQT�
K�QTKEG�ÉPUETKUWTK�XQT�HK�FGRWUG�EGN�OCK�V¸T\KW�R¸Pâ�NC�RTKOWN�VGTOGP�FG�ÉPHâ K CTG��

���%QOWPKECTGC�FG�EGTGTK��CEVG��KPHQTOC KK�ÉP�NGIâVWTâ�EW�NKVKIKWN�UG�HCEG�RTKP�5GETGVCTKCVWN�%WT KK��
CTDKVTKK�PGCX¸PF�FTGRVWN�Uâ�CKDâ�NGIâVWTK�FKTGEVG�UCW�KPFKTGEVG�EW�PKEK�WPC�FKPVTG�RâT K��

���&G\DCVGTKNG�CTDKVTCNG�UG�EQPUGOPGC\â�ÉP�ÉPEJGKGTGC�FG� GFKP â��#EGCUVC�XC�EWRTKPFG�Q�UEWTVâ�
FGUETKGTG�C�FGUHâ WTâTKK� GFKP GK��EGTGTKNG� K�UWU KPGTKNG�RâT KNQT��FKURQ\KVKXWN��UGOPâVWTKNG�CTDKVTKNQT��2âT KNG�
CW�FTGRVWN�Uâ�KC�EWPQ VKP â�FG�EQP KPWVWN�ÉPEJGKGTKNQT� K�FG�CEVGNG�FQUCTWNWK��.C�EGTGTGC�RâT KNQT�UCW�FKP�
QHKEKW��VTKDWPCNWN�CTDKVTCN�RQCVG�ÉPFTGRVC�UCW�EQORNGVC�ÉPEJGKGTGC�FG� GFKP â��RTKPVT�Q�CNVâ�ÉPEJGKGTG��

�
#TV������2TQEGFWTC�EQPVTCFKEVQTKG�ÉP�HC C�VTKDWPCNWNWK�CTDKVTCN��
��� 1TKECTG� CT� HK� TGIWNKNG� FG� RTQEGFWTâ� CNGCUâ�� VTKDWPCNWN� CTDKVTCN� VTGDWKG� Uâ� CUKIWTG� ÉP� QTKEG�

UVCFKW�FG�LWFGECVâ�GICNKVCVGC�RâT KNQT� K�FTGRVWN�FG�C�HK�CUEWNVCVG�EQPHQTO�WPGK�RTQEGFWTK�EQPVTCFKEVQTKK��
2TQEGFWTC� GUVG� QTCNâ� K� UETKUâ�� 6TKDWPCNWN� RQCVG� CUEWNVC� OCTVQTK� K� RTKOK� EQPENW\KKNG� GZRGT KNQT�

CUWRTC�GNGOGPVGNQT�RG�ECTG�CEGUVC�NG�XC�FGVGTOKPC��
'ZRGTVWN�RTG\KPVâ�TCRQCTVG�UETKUG�UCW�QTCNG�RTKP�RCTVKEKRCTG�NC�CWFKGP G��#WFKGP GNG�UG�FGUHâ QCTâ�

EW�W KNG�ÉPEJKUG��FCEâ�RâT KNG�PW�CW�UVCDKNKV�CNVHGN��
���6TKDWPCNWN�CTDKVTCN�RQCVG�FGEKFG��CVWPEK�E¸PF�PGXQKNG�ECW\GK�Q�EGT��CWFKGTGC�OCTVQTKNQT�UCW�C�

QTKEâTQT�RGTUQCPG��ÉP�RTG\GP C�RâT KNQT�TGIWNCV�EQPXQECVG��
���/CTVQTKK��GZRGT KK� K� KPVGTRTG KK�XQT�VTGDWK�Uâ�FGRWPâ� LWTâO¸PV�� ¡P�EC\WN� ÉP�ECTG� �OCTVQTKK�

FQXGFGUE� KORQUKDKNKVCVGC� NQT� FG� C� UG�RTG\GPVC� ÉP� HC C� KPUVCP GK��OâTVWTKC� NQT�XC� HK� CFOKUâ� UWD� HQTOC�
FGENCTC KKNQT�UETKUG� K�UGOPCVG�FG�EâVTG�GK� K�CWVGPVKHKECVG�FG�EâVTG�QTICPWN�PQVCTKCN��

���6TKDWPCNWN�CTDKVTCN�JQVâTâ VG�CUWRTC�CFOKVGTKK��RGTVKPGP GK� K�KORQTVCP GK�RTQDGNQT��
���'N�UVCDKNG VG�FGTWNCTGC�CWFKGP GNQT��
���2âT KNG�UG�RQV�ÉPHâ K C�RGTUQPCN��RTKP�TGRTG\GPVCP KK�NQT�UCW�RTKP�RGTUQCPGNG�ECTG�NG�CUKUVâ��
�
#TV������/âUWTK�RTQXK\QTKK� K�OâUWTK�CUKIWTâVQTKK�
���6TKDWPCNWN�CTDKVTCN�RQCVG�QTFQPC�EJKCT�FG�NC�ÉPEGRWVWN�RTQEGFWTKK�CTDKVTCNG�OâUWTK�RTQXK\QTKK�

UCW�OâUWTK�EQPUGTXCVQTKK�NC�EGTGTGC�WPGKC�FKPVTG�RâT K��
��� ¡P� EC\WN� ÉP� ECTG� RCTVGC� ÉORQVTKXC� EâTGKC� U�CW� NWCV� CEGUVG� OâUWTK� PW� UG� UWRWPG� ÉP� OQF�

XQNWPVCT�� VTKDWPCNWN� CTDKVTCN� RQCVG� EGTG� EQPEWTUWN� LWFGEâVQTWNWK� LWFKEKCT� ECTG� CT� HK� HQUV� PQTOCN�
EQORGVGPV� FCEâ� NKVKIKWN� CT� HK� HQUV� ÉPCKPVCV� URTG� UQNW KQPCTG� QTICPGNQT� LWFKEKCTG�� #EGUVC� XC� CRNKEC�
TGIWNKNG�FG�RTQEGFWTâ�FG�FTGRV�EQOWP��

�
#TV������#UKUVGP C�VTKDWPCNGNQT�ÉP�QD KPGTGC�RTQDGNQT��
6TKDWPCNWN� � CTDKVTCN� � RQCVG� � EGTG� � VTKDWPCNWNWK� � LWFKEKCT� � ECTG� � CT� � HK� � HQUV� EQORGVGPV� Uâ�

UQNW KQPG\G�ÉP�HQPF�NKVKIKWN��CUKUVGP â�ÉP�XGFGTGC�QD KPGTKK�RTQDGNQT��
�

� ��%#2+61.7.�8++� �
*16à4�4'#�#4$+64#.à�

�
#TV������*QVâT¸TGC�CTDKVTCNâ�
��� 2TQEGFWTC� CTDKVTCNâ� KC� UHÉT KV� RTKP� RTQPWP CTGC� WPGK� JQVâT¸TK� CTDKVTCNG� ÉP� EC\WN� ÉP� ECTG�

NKVKIKWN�CTDKVTCN�UG�UQNW KQPGC\â�ÉP�HQPF��RTGEWO� K�CVWPEK�E¸PF�TGENCOCPVWN�TGPWP â�NC�ÉPUW K�FTGRVWN�



RTGVKPU�UCW�E¸PF�RâT KNG�EGT�Uâ�UG�RTQPWP G�Q�JQVâT¸TG�ECTG�Uâ�EWRTKPFâ�ÉPXQKCNC�NQT��
��� &CEâ� R¸T¸VWN� TGEWPQC VG� Q� RCTVG� FKP� RTGVGP KKNG� TGENCOCPVWNWK�� VTKDWPCNWN� CTDKVTCN�� NC�

EGTGTGC�CEGUVWKC��XC�FC�Q�JQVâT¸TG�RCT KCNâ��ÉP�OâUWTC�TGEWPQC VGTKK��
���6TKDWPCNWN�CTDKVTCN�XC�FC�Q�ÉPEJGKGTG�FG�ÉPEJKFGTG�C�RTQEGFWTKK�CTDKVTCNG��

C�� ÉP� EC\WN� TGPWP âTKK� FG� EâVTG� TGENCOCPV� NC� EGTGTGC�FG� CTDKVTCTG� KCT�R¸T¸VWN�PW�C�FGRWU�
EGTGTG�TGEQPXGP KQPCNâ��

D��ÉP�EC\WN�ÉP�ECTG�VTKDWPCNWN�CTDKVTCN�KC�CEV�EC�RâT KNG�U�CW�ÉORâECV��
E��ÉP�EC\WN�ÉP�ECTG��F KP �QTKEG�OQVKXG��RTQEGFWTC�CTDKVTCNâ�PW�OCK�RQCVG�EQPVKPWC��

���*QVâT¸TGC�CTDKVTCNâ�GUVG�FCVâ�NC�NQEWN�CTDKVTCLWNWK��
��� &WRâ� ÉPEJKFGTGC� FG\DCVGTKNQT�� VTKDWPCNWN� CTDKVTCN� VTGEG� NC� FGNKDGTCTG�� &GNKDGTâTKNG� CTDKVTKNQT�

UWPV� UGETGVG�� %¸PF� VTKDWPCNWN� CTDKVTCN� GUVG� EQORWU� FKPVT�WP� PWOâT� FG� CTDKVTK� HâTâ� UQ �� JQVâT¸TGC� UG� KC�
EW�OCLQTKVCVG� FG� XQVWTK�� #TDKVTWN� ECTG� C� CXWV� Q� CNVâ� RâTGTG� XC� TGFCEVC� K� XC� UGOPC�QRKPKC� UGRCTCV�� EW�
CTâVCTGC�OQVKXGNQT�RG�ECTG�CEGCUVC�UG�URTKLKPâ��

���%¸PF�VTKDWPCNWN�CTDKVTCN�GUVG�EQORWU�FKPVT�WP�PWOâT�EW�UQ �FG�CTDKVTK� K�CEG VKC�PW�UG�ÉP GNGI�
CUWRTC� UQNW KGK�� 2TG GFKPVGNG�%COGTGK� XC� PWOK�WP� UWRTCCTDKVTW�� 5WRTCCTDKVTWN�PWOKV� UG�XC�WPK� EW�WPC�
FKPVTG� UQNW KK�� Q� XC� RWVGC�OQFKHKEC� UCW� XC� RWVGC� RTQPWP C� Q� CNVâ� UQNW KG�� FCT� PWOCK� FWRâ� CUEWNVCTGC�
RâT KNQT� K�C�EGNQTNCN K�CTDKVTK��

���&CEâ�WP�CTDKVTW�TGHW\â�UGOPCTGC�UGPVKP GK��EGKNCN K�CTDKVTK�HCE�CEGCUVâ�OGP KWPG��5GPVKP C�CTG�
CEGNGC K�GHGEVG�FCEâ�GC�CT�HK�HQUV�UGOPCVâ�FG�VQ K�CTDKVTKK��

��� *QVâT¸TGC� VTGDWKG� OQVKXCVâ�� CHCTâ� FG� EC\WN� ÉP� ECTG� RâT KNG� CW� EQPXGPKV� EC� GC� Uâ� PW� HKG�
OQVKXCVâ��

���*QVâT¸TGC� CTDKVTCNâ� UG� TGFCEVGC\â� ÉP� UETKU� ÉP� VGTOGP� FG� ��� FG� \KNG� K� GC� EQP KPG�� PWOGNG�
CTDKVTKNQT� ECTG� CW� FCV� JQVâT¸TGC�� PWOGNG� CUKUVGPVWNWK� CTDKVTCN�� FCVC� K� NQEWN� CTDKVTCLWNWK�� PWOGNG� UK�
FGPWOKTGC� RâT KNQT�� FQOKEKNKWN�� TG GFKP C� UCW� UGFKWN� NQT� UQEKCN�� PWOGNG� TGRTG\GPVCP KNQT� RâT KNQT� K� C�
RGTUQCPGNQT� ECTG� NG�CW� CUKUVCV�� OGP KWPGC� EQPXGP KGK� CTDKVTCNG� K� C� EQPVTCEVWNWK� ÉP� ECTG� GUVG� KPENWUâ�
CEGCUVâ� EQPXGP KG�� QDKGEVWN� NKVKIKWNWK� K� UWU KPGTKNG� RâT KNQT�� OQVKXGNG� FG� HCRV� K� FG� FTGRV� K�
EQPUKFGTGPVGNG�ECTG�CW�EQPFWU�CTDKVTWN�Uâ�JQVâTCUEâ�ÉP�GEJKVCVG�FKURQ\KVKXWN��UGOPâVWTKNG�CTDKVTKNQT��

����2âT KNG�RQV�CWVQTK\C�CTDKVTWN�Uâ�FGC�UGPVKP G�RCT KCNG��
����¡P�VGTOGP�FG����\KNG�FG�NC�EQOWPKECTGC�JQVâT¸TKK��WPC�FKP� RâT K�RQCVG�UQNKEKVC�VTKDWPCNWNWK�

CTDKVTCN�� UWD� TG\GTXC� PQVKHKEâTKK� EGNGKNCNVG� RâT K�� Uâ� FGC� JQVâT¸TK� CFK KQPCNG� CUWRTC� ECRGVGNQT� FG� EGTGTG�
GZRWUG�ÉP�EWTUWN�RTQEGFWTKK�FG�CTDKVTCL�FCT�QOKUG�ÉP�JQVâT¸TK��

����&CEâ�VTKDWPCNWN�CRTGEKC\â�EGTGTGC�LWUVKHKECVâ��GN�EQORNGVGC\â�JQVâT¸TGC�ÉP�VGTOGP�FG����\KNG��
¡P�EC\�EQPVTCT��VTKDWPCNWN�UVCDKNG VG�PQK�CWFKGP G� K�FKURWPG�PQK�RTQDG��

����*QVâT¸TGC�FGUGUK\GC\â�VTKDWPCNWN�CTDKVTCN��'C�GUVG�FGHKPKVKXâ�FG�NC�EQOWPKECTGC�GK��
����6TKDWPCNWN�CTDKVTCN�EQOWPKEâ�RâT KNQT�EQRKK�CNG�JQVâT¸TKNQT�UGOPCVG�FG�CTDKVTK�ÉP�VGTOGP�FG�

���\KNG�FG�NC�TGFCEVCTGC�GK��*QVâT¸TGC�CTDKVTCNâ��TGINGC\â�EJGNVWKGNKNG�FG�CTDKVTCL��
����&WRâ�GZRKTCTGC�VGTOGPWNWK�RTGXâ\WV�FG�CTV������%WTVGC�FG�#TDKVTCL�XC�FGRWPG�WP�GZGORNCT�

QTKIKPCN� CN� UGPVKP GK�� � ÉORTGWPâ� EW� EQPXGP KC� CTDKVTCNâ�� NC� KPUVCP C� LWFKEKCTâ� CVC ¸PF� K� FQXG\KNG� FG�
EQOWPKECTG�C�JQVâT¸TKK�CTDKVTCNG��#N�FQKNGC�GZGORNCT�QTKIKPCN�CN�JQVâT¸TKK�CTDKVTCNG�ÉORTGWPâ�EW�FQUCTWN�UG�
FGRWPG�NC�5GETGVCTKCVWN�%WT KK�FG�#TDKVTCL�%QOGTEKCN��

�
#TV������+PVGTRTGVCTGC� K�TGEVKHKECTGC�JQVâT¸TKK�
��� ¡P� VGTOGP�FG� ��� \KNG� FG� NC� RTKOKTGC� JQVâT¸TKK�� QTKECTG�FKPVTG�RâT K� RQCVG� EGTG� VTKDWPCNWNWK�

CTDKVTCN��EW�UGUK\CTGC�EGNGKNCNVG�RâT K��Uâ�Q�KPVGTRTGVG\G��+PVGTRTGVCTGC�HâEWVâ�ÉP�UETKU�HCEG�RCTVG�KPVGITCPVâ�
FKP�JQVâT¸TG��

���¡P�VGTOGP�FG����\KNG�FG�NC�RTKOKTGC�JQVâT¸TKK��QTKECTG�FKP�RâT K�RQCVG�EGTG�VTKDWPCNWNWK�CTDKVTCN�
Uâ�TGEVKHKEG�ÉP�VGZVWN�JQVâT¸TKK�QTKEG�GTQCTG�FG�ECNEWN��OCVGTKCNâ�UCW�FG�QTKEG�PCVWTâ��

�
#TV������6GTOGPWN�RGPVTW�FCTGC�JQVâT¸TKK�
���6GTOGPWN�ÉP�ECTG�VTKDWPCNWN�CTDKVTCN�XC�VTGDWK�Uâ�FGC�JQVâT¸TGC�GUVG�HKZCV�NC���NWPK��
���6GTOGPWN�EWTIG�FG�NC�\KWC�UGOPâTKK�CEVWNWK�FG�OKUKWPG�FG�EâVTG�CTDKVTK� K�RâT K��KCT�ÉP�EC\WN�

ECTGP GK�WPGK�RâT K��FG�NC�FCVC�CRTQDâTKK�CEVWNWK�FG�OKUKWPG�FG�EâVTG�%WTVG��
���%WTVGC�RQCVG�JQVâTÉ��NC�EGTGTGC�OQVKXCVâ�C�CTDKVTWNWK��RTGNWPIKTGC�CEGUVWK�VGTOGP�ECTG�PW�RQCVG�

FGRâ K�OCK�OWNV�FG���NWPâ��
�
#TV������%JGNVWKGNKNG�FG�CTDKVTCL�
���*QVâT¸TGC�CTDKVTCNâ� TGINGC\â�EJGNVWKGNKNG�FG�CTDKVTCL��#TDKVTWN� UVCDKNG VG�EâTGK�RâT K� ÉK� TGXKP�



EJGNVWKGNKNG�FG�CTDKVTCL�UCW�ÉP�EG�RTQRQT KG�CEGUVGC�XQT�HK�ÉORâT KVG�ÉPVTG�RâT K��
���%JGNVWKGNKNG� FG� CTDKVTCL� RTKXGUE� QPQTCTKKNG� CTDKVTKNQT� KPFKECVG� UGRCTCV� RGPVTW� HKGECTG� CTDKVTW��

EJGNVWKGNKNG� FG� FGRNCUCTG� CNG� CTDKVTKNQT� K� EJGNVWKGNKNG� CFOKPKUVTCVKXG� CNG� %WT KK�� QPQTCTKKNG� GZRGT KNQT� K�
EJGNVWKGNKNG�PQTOCNG�CNG�RâT KNQT�RGPVTW�CUKIWTCTGC�CRâTâTKK�NQT�ECNKHKECVG��

���1PQTCTKKNG�OGODTKNQT� VTKDWPCNWNWK� CTDKVTCN� VTGDWKG�UVCDKNKVG� ÉP�OQF�TG\QPCDKN� ÉP� HWPE KG�FG�
EQORNGZKVCVGC�ECW\GK��VKORWN�EQPUCETCV�FG�CTDKVTK�CEGUVGKC��RTGEWO� K�FG�CNVG�ÉORTGLWTâTK�RGTVKPGPVG�CNG�
ECW\GK��

���%WTVGC�HKZGC\â�DCTGOWTK�CPGZG�RTG\GPVWNWK�4GIWNCOGPV�RTKXKVQCTG�NC�CEGUVG�EJGNVWKGNK�RTGEWO� K�NC�
VCZGNG�FG��CTDKVTCL��

�
#TV������¡P�EC\WN�TGPWP âTKK�NC�EGTGTGC�FG�CTDKVTCTG�OCK�ÉPCKPVG�FG�GOKVGTGC�EKVC KKNQT�RGPVTW�

RTKOWN�VGTOGP�FG�ÉPHâ K CTG��ÉORâEâTKK�RâT KNQT�UCW�PGCEJKVâTKK�ÉP�VGTOGPWN�RTGXâ\WV�FG�EQF�C�VCZGK�
CTDKVTCNG� ÉP� KPVGITCNKVCVGC� UC�� UG� XC� FC� FWRâ� EC\�� NC� RTKOWN� VGTOGP� FG� ÉPHâ K CTG� Q� ÉPEJGKGTG� FG�
ÉPEJKFGTGC�RTQEGFWTKK��FG�EâVTG�2TG GFKPVGNG�%WT KK�FG�#TDKVTCL�UCW�CTDKVTK� K�UG�XC�TGUVKVWK�RâT KK�����
FKP��VCZC�CTDKVTCNâ��

#VWPEK� E¸PF� VTKDWPCNWN� CTDKVTCN� RTQPWP â� Q� JQVâT¸TG� RTKP� ECTG� EQPUVCVâ� PGEQORGVGP C�
CTDKVTCLWNWK��VCZC�CTDKVTCNâ�UG�TGFWEG�EW�����FKP�EWCPVWOWN�GK��

�
�
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�
#TV���������*QVâT¸TGC�CTDKVTCNâ�RQCVG�HK�FGUHKKP CVâ�PWOCK�RTKP�CE KWPG�ÉP�CPWNCTG�ÉP�VGOGKWN�CTV��

����EQF�FG�RTQEGFWTâ�EKXKNâ��ÉP�HC C�KPUVCP GK�LWFGEâVQTG VK��
���%GTGTGC� ÉP� CPWNCTG� GUVG�FG� EQORGVGP C� KPUVCP GK� LWFGEâVQTG VK� KGTCTJKE� UWRGTKQCTG� KPUVCP GK�

ECTG�CT�HK�EQORGVGPVâ�Uâ�UQNW KQPG\G�NKVKIKWN�ÉP�RTKOC�KPUVCP â�ÉP�NKRUC�EQPXGP KGK�CTDKVTCNG�UCW��FWRâ�EC\��
KPUVCP GK�NC�ECTG�ECW\C�GTC�ÉP�EWTU�FG�LWFGECVâ�ÉP�OQOGPVWN�ÉPEJGKGTKK�EQORTQOKUWNWK��

���1TKEG�ENCW\â�C�EQPXGP KGK�CTDKVTCNG�RTKP�ECTG�UG�TGPWP â�NC�FTGRVWN�FG�C�KPVTQFWEG�CE KWPGC�ÉP�
CPWNCTG� ÉORQVTKXC� UGPVKP GK� CTDKVTCNG� GUVG� PWNâ�� 4GPWP CTGC� NC� CEGUV� FTGRV� UG� RQCVG� HCEG�� ÉPUâ�� FWRâ�
RTQPWP CTGC�JQVâT¸TKK�CTDKVTCNG��

�
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�
#TV������'ZGEWVCTGC�JQVâT¸TKK�CTDKVTCNG�
���*QVâT¸TGC�CTDKVTCNâ�GUVG�QDNKICVQTKG��PGHKKPF� UWRWUâ�CRGNWNWK��'C� UG�CFWEG� NC� ÉPFGRNKPKTG��FG�

DWPâ�XQKG��FG�EâVTG�RCTVGC�ÉORQVTKXC�EâTGKC�U�C�RTQPWP CV��
���%GTGTGC�FG� KPXGUVKTG� EW� HQTOWNâ� GZGEWVQTKG� UG� KPVTQFWEG� NC� KPUVCP C� LWFGEâVQTGCUEâ�ECTG� CT�

HK� HQUV� EQORGVGPVâ� Uâ� UQNW KQPG\G� ÉP� HQPF� NKVKIKWN�� ÉP� RTKOâ� KPUVCP â�� FCEâ� PW� CT� HK� GZKUVCV� EQPXGP KC�
CTDKVTCNâ��

%QPHQTO� CTV�� ���� FKP� %QFWN� FG� RTQEGFWTâ� EKXKNâ�� JQVâT¸TGC� CTDKVTCNâ� KPXGUVKVâ� EW� HQTOWNâ�
GZGEWVQTKG� CTG� GHGEVGNG� WPGK� JQVâT¸TK� LWFGEâVQTG VK� K� UG� GZGEWVâ� UKNKV�� ÉPVQEOCK� EC� QTKEG� JQVâT¸TG�
LWFGEâVQTGCUEâ�UWUEGRVKDKNâ�FG�GZGEWVCTG�UWDKVâ��

�
�
�
�
 
 
 
 
 



 
 

 
6+6.7.���

 
 

4')7.#/'067.�&'��#4$+64#,��+06'40# +10#.�
#.��%#/'4'N��&'��%1/'4 �� +��+0&7564+'��+# +�

�
���%#2+61.7.�+���

&+521<+ ++�24'.+/+0#4'��
�

�
#TV�������&QOGPKWN�FG�CRNKECTG��
���1TKEG� NKVKIKW�FG�QTFKP�EQOGTEKCN�CX¸PF�WP�ECTCEVGT� KPVGTPC KQPCN�RQCVG�HK�UWRWU�CTDKVTCLWNWK�

EQPHQTO�4GIWNCOGPVWNWK�FG�#TDKVTCL�+PVGTPC KQPCN�CRTQDCV�FG�%COGTC�FG�%QOGT � K�+PFWUVTKG�+C K��UWD�
TG\GTXC�OQFKHKEâTKNQT�EQPXGPKVG�ÉPVTG�RâT K�ÉP�UETKU��

���2TG\GPVWN�4GIWNCOGPV�UG�CRNKEâ�CTDKVTCLWNWK�KPVGTPC KQPCN��#TDKVTCLWN�KPVGTPC KQPCN�UG�FGUHâ QCTâ�ÉP�
HC C�%WT KK�FG�#TDKVTCL�%QOGTEKCN�FG�RG�N¸PIâ�CEGCUVâ�%COGTâ��FGPWOKVâ�ÉP�EQPVKPWCTG�%WTVG�FG�#TDKVTCL��

���%WTVGC�FG�#TDKVTCL�PW� UQNW KQPGC\â�GC� ÉPUâ K� N K V KIKWN� CTDKVTCN��%WTVGC�PWOG VG� K� EQPHKTOâ�
CTDKVTKK��EQPHQTO�RTG\GPVWNWK�TGIWNCOGPV��

����&CEâ�WPC�FKP�RâT K�C�EQPXGP KGK�CTDKVTCNG�GUVG�WP�UVCV��CEGCUVâ�RCTVG�PW�RQCVG�KPXQEC�RTQRTKWN�FTGRV�
RGPVTW�C�EQPVGUVC�CTDKVTCNKVCVGC�WPWK�NKVKIKW�UCW�ECRCEKVCVGC�FG�C�HK�RCTVG�NC�CTDKVTCL��

���#TDKVTCLWN�GUVG�KPVGTPC KQPCN�CVWPEK�E¸PF�UG�TGHGTâ�NC�KPVGTGUGNG�EQOGT WNWK�KPVGTPC KQPCN��
���#TDKVTCLWN�KPVGTPC KQPCN�UG�RQCVG�QTICPK\C�PWOCK�ÉP�RTG\GP C�WPGK�EQPXGP KK�FG�CTDKVTCL�RTKP�

ECTG� RâT KNG� FGEKF� FG� C� UWRWPG� CTDKVTCLWNWK� QTKEG� FKHGTGPF� ECTG� U�C� PâUEWV� UCW� U�CT� RWVGC� PC VG� ÉP�
NGIâVWTâ�EW�WP� TCRQTV�FGVGTOKPCV��%QPXGP KC�FG�CTDKVTCL�RQCVG� NWC� HQTOC�WPGK�ENCW\G�EQORTQOKUQTKK�
ÉPVT�WP�EQPVTCEV�UCW�EQPXGP KG�UGRCTCVâ�UCW�UWD�HQTOC�WPWK�EQORTQOKU��

�
#TV�������0QVKHKECTGC�FG�CTDKVTCL�
��� 2CTVGC� ECTG� KC� KPK KCVKXC� FG� C� TGEWTIG� NC� CTDKVTCL� PQVKHKEâ� EGTGTGC� FG� CTDKVTCL� UGETGVCTKCVWNWK�

%WT KK��
���0QVKHKECTGC�FG�CTDKVTCL�EQP KPG�EGTGTGC�FG�C� UWRWPG� NKVKIKWN�RTQEGFWTKK�CTDKVTCNG�EW�WTOâVQTWN�

EQP KPWV��
� ��PWOGNG��RTGPWOGNG��CFTGUGNG� K�ECNKVâ KNG�RâT KNQT��
� �� QDKGEVWN� EGTGTKK�� GZRWPGTGC� FG� RTGVGP KK� CNG� TGENCOCPVWNWK� K� RTGEK\CTGC� EWCPVWOWNWK�
RTGVGP KKNQT��
� ��OGP KWPGC�ENCW\GK�EQORTQOKUQTKK�UCW�EQORTQOKUWNWK��
� ��OGP KWPGC�EQPVTCEVWNWK�NC�ECTG�UG�TGHGTâ�NKVKIKWN��
� �� OGP KWPGC� VWVWTQT� FQEWOGPVGNQT� UCW� KPHQTOC KKNQT� PGEGUCTG� UVCDKNKTKK� PCVWTKK� IGPGTCNG� C�
NKVKIKWNWK��
� ��RTQRWPGTGC�PWOGNWK�CTDKVTWNWK�WPKE��
�� ��PWOGNG� K�CFTGUGNG�RGTUQCPGNQT�ECTG�TGRTG\KPVâ�UCW�CUKUVâ�RCTVGC�ECTG�TGEWTIG�NC�CTDKVTCL��EW�
RTGEK\CTGC�FCEâ�FGUGOPCTGC�RTKXG VG�TGRTG\GPVCTGC�UCW�CUKUVCTGC��

����5GETGVCTKCVWN�%WT KK�EQOWPKEâ�Q�EQRKG�FWRâ�EGTGTGC�FG�CTDKVTCL� K�RKGUGNG�CPGZG�RâT KK�R¸T¸VG��
5GETGVCTKCVWN�%WT KK�PQVKHKEâ�RâT KNQT�VGTOGPWN�FG�LWFGECVâ��4âURWPUWN� K�EGTGTKNG�CPGZG�CNG�RâT KK�R¸T¸VG�
UWPV�EQOWPKECVG�RâT KK�TGENCOCPVG��

���2CTVGC�R¸T¸Vâ�RQCVG�RTG\GPVC�EGTGTG�TGEQPXGP KQPCNâ��0QVKHKECTGC�EGTGTKK�TGEQPXGP KQPCNG�UG�
HCEG�QFCVâ�EW�PQVKHKECTGC�EQPENW\KKNQT�ÉP�CRâTCTG��2CTVGC�TGENCOCPVâ�RQCVG�RTG\GPVC�PQVG�FG�TâURWPU��

��� %QOWPKEâTKNG� UETKUG� UG� VTCPUOKV� RTKP� UETKUQCTG� TGEQOCPFCVâ� RGTUQCPGK� FGUVKPCVCTG�� HKG� NC�
UGFKWN�WPKVâ KK�UCNG��HKG�NC�TG GFKP C�UC�QDK PWKVâ�UCW�NC�CFTGUC�RQ VCNâ��&CEâ�PKEK�WP�CUGOGPGC�NQE�PW�C�
HQUV�IâUKV��EQOWPKEâTKNG�XQT�HK�HâEWVG�NC�WNVKOWN�UGFKW��WNVKOC�TG GFKP â�UCW�EWVKG�RQ VCNâ�EWPQUEWVâ��RTKP�
UETKUQCTG�TGEQOCPFCVâ�UCW�QTKEG�CNV�OKLNQE�CVGUV¸PF�TGOKVGTGC�EQTGURQPFGP GK��

�



�
�
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#TV�������0WOâTWN�FG�CTDKVTK�
��� .KVKIKWN� CTDKVTCN� XC� HK� UQNW KQPCV� FG� EâVTG� WP� CTDKVTW� WPKE� UCW� VTGK� CTDKVTK�� 2âT KNG� UWPV� NKDGTG� Uâ�

JQVâTCUEâ�CUWRTC�PWOâTWNWK�CTDKVTKNQT��
��� ¡P�EC\WN� ÉP�ECTG�RâT KNG�CW�EQPXGPKV�EC�NKVKIKWN�Uâ�HKG�UQNW KQPCV�FG�WP�CTDKVTW�WPKE�� HKGECTG�RCTVG�

RTQRWPG�EGNGKNCNVG�RâT K�PWOGNG�CTDKVTWNWK��#TDKVTWN�CNGU�XC�HK�EQPHKTOCV�FG�EâVTG�%WTVG��+P�NKRUC�CEQTFWNWK�ÉPVTG�
RâT K�� ÉP� VGTOGP�FG����FG�\KNG�� ÉPEGR¸PF�EW�FCVC�PQVKHKEâTKK�EGTGTKK�FG�CTDKVTCL�EGNGKNCNVG�RâT K��CTDKVTWN�XC� HK�
PWOKV�FG�EâVTG�%WTVG�NC�EGTGTGC�RâT KK�KPVGTGUCVG��

��� +P� EC\WN� ÉP� ECTG� RâT KNG� CW� EQPXGPKV� EC� NKVKIKWN� Uâ� HKG� UQNW KQPCV� FG� VTGK� CTDKVTK�� HKGECTG� RCTVG�
PWOG VG�WP�CTDKVTW�ÉP�EGTGTGC�FG�CTDKVTCL��%GK�FQK�CTDKVTK�PWOGUE�CN�VTGKNGC�CTDKVTW�ECTG�CUWOâ�RTG\KFGP C�
VTKDWPCNWNWK� CTDKVTCN�� %WTVGC� EQPHKTOâ� EGN� FG�CN� VTGKNGC� CTDKVTW��&CEâ� ÉP� VGTOGP�FG� ���FG�\KNG� EGK� FQK�
CTDKVTK�PW�UG�ÉP GNGI�EW�RTKXKTG�NC�CTDKVTWN�RTG\KFGPV��CEGUVC�XC�HK�PWOKV�FG�EâVTG�%WTVG��

���+P�NKRUC�JQVâT¸TKK�EQOWPG�C�RâT KNQT��%WTVGC�XC�PWOK�WP�CTDKVTW�WPKE��'C�RQCVG�PWOK�VTGK�CTDKVTK�
FCEâ�ÉORTGLWTâTKNG�Q�EGT��

�
#TV�������%QORGVGP C�VTKDWPCNWNWK�CTDKVTCN�
���6TKDWPCN�CTDKVTCN�JQVâTâ VG�CUWRTC�RTQRTKGK�EQORGVGP G�RTKPVT�Q�JQVâT¸TG�KPVGTNQEWVQTKG��
���'ZEGR KC�FG�KPEQORGVGP â�VTGDWKG�TKFKECVâ�ÉPCKPVGC�CRâTâTKNQT�ÉP�HQPF��
���¡P�EC\WN�ÉP�ECTG�RâT KNG�RTGVKPF�PWNKVCVGC�UCW�KPGZKUVGP C�EQPVTCEVWNWK��CEGUVGC�PW�CPVTGPGC\â�

KPEQORGVGP C�CTDKVTWNWK�FCEâ�GN�TG KPG�XCNKFKVCVGC�EQPXGP KGK�FG�CTDKVTCL��'N�TâO¸PG�EQORGVGPV�EJKCT� K�ÉP�
EC\�FG�KPGZKUVGP â�UCW�PWNKVCVG�C�EQPVTCEVWNWK�RGPVTW�C�FGVGTOKPC�FTGRVWTKNG�TGURGEVKXG�CNG�RâT KNQT� K�C�
JQVâTÉ�CUWRTC�EGTGTKNQT� K�EQPENW\KKNQT�NQT��
�

#TV�������/KUKWPGC�CTDKVTWNWK�
��� 6TKDWPCNWN� CTDKVTCN� GUVG� EQPUVKVWKV� ÉP�OQOGPVWN� CEEGRVâTKK� FG� EâVTG� CTDKVTW� C�OKUKWPKK� UCNG��

#TDKVTWN�UVCDKNG VG�ÉP�RTG\GP C�RâT KNQT�CEVWN�FG��OKUKWPG�ECTG�XC�EWRTKPFG�EW�FGQUGDKTG��
� ��PWOGNG��RTGPWOGNG� K�CFTGUC�CTDKVTWNWK��
� ��PWOGNG��RTGPWOGNG��CFTGUGNG� K�ECNKVCVGC�RâT KNQT��
� ��UGFKWN�CTDKVTCLWNWK��
� ��GNGOGPVGNG�NKVKIKQCUG�FG�TG\QNXCV� K�RTGVGP KKNG�RâT KNQT��
�� ��FCEâ�CTDKVTWN�C�RTKOKV�OKUKWPGC�FG�COKCDKN�EQORQ\KVQT��
�� ��RTGEK\âTK�RTKXKPF�TGIWNKNG�FG�RTQEGFWTâ�RTQRWUG�FG�RâT K��

���#EVWN�FG�OKUKWPG�VTGDWKG�UGOPCV�FG�CTDKVTW�UK�FG�RâT K��#TDKVTWN�EQOWPKEâ�CEVWN�FG�OKUKWPG��
UGOPCV�FG�GN� K�FG�RâT K�%WT KK�ÉP�XGFGTGC�CRTQDâTKK��

��� ¡P� EC\WN� ÉP� ECTG� WPC� FKP� RâT K� UG� CD KPG� FG� NC� UVCDKNKTGC� K� UGOPCTGC� CEVWNWK� FG�OKUKWPG��
%WTVGC�UG�XC�RTQPWP C�CUWRTC�CEVWNWK�FG�OKUKWPG�RGPVTW�CRTQDCTG��

���#TDKVTWN�ÉPEGCTEâ�OCK�ÉPV¸K�EQPEKNKGTGC�RâT KNQT��
���#TDKVTWN�GUVG� KPWV�Uâ�WTOG\G�OKUKWPGC�UC��
���#TDKVTWN�JQVâTâ VG�ÉP�FTGRV��2âT KNG�ÉK�RQV�ÉPETGFKP C�OKUKWPGC�FG�COKCDKN�EQORQ\KVQT��ÉP�VQCVG�

EC\WTKNG��CTDKVTWN�XC� KPG�UGCOC�FG�UVKRWNC KKNG�EQPVTCEVWNWK� K�FG�W\CP GNG�EQOGTEKCNG��
��� 6TKDWPCNWN� CTDKVTCN� JQVâTâ VG� EQPHQTO� TGIWNKNQT� FG� FTGRV� CNGUG� FG� RâT K�� ¡P� NKRUâ�� VTKDWPCNWN�

JQVâTâ VG�EQPHQTO�TGIWNKNQT�FG�FTGRV�EW�ECTG�ECW\C�RTG\KPVâ�EGNG�OCK�UVT¸PUG�NGIâVWTK��
�

#TV������/QVKXGNG� K�RTQEGFWTC�FG�TGEW\CTG�C�CTDKVTKNQT�
���#TDKVTWN�GUVG�KPFGRGPFGPV� K�KORCT KCN��
��� 7P� CTDKVTW� RQCVG� HK� TGEW\CV� FCEâ� GZKUVâ� ÉORTGLWTâTK� ECTG� RWP� NC� ÉPFQKCNâ� ÉP� OQF� NGIKVKO�

KPFGRGPFGP C� K�KORCT KCNKVCVGC�UC��
���#TDKVTWN�ECTG�EWPQC VG�GZKUVGP C�HCRVGNQT� K�EKTEWOUVCP GNQT�FG�TGEW\CTG�NGICVG�FG�RGTUQCPC�UC�

VTGDWKG�Uâ�KPHQTOG\G�5GETGVCTKCVWN�%WT KK��+P�CEGUV�EC\�GN�PW�RQCVG�CEEGRVC�OKUKWPGC�UC�FGE¸V�EW�CEQTFWN�
RâT KNQT��

��� #TDKVTWN� EQOWPKEâ� ÉP� CEGNC K� OQF� GZKUVGP C� CEGNQTC K� HCRVG� K� EKTEWOUVCP G� UWTXGPKVG� RG�



RGTKQCFC�RTQEGFWTKK�CTDKVTCNG���
���1�RCTVG�PW�RQCVG�TGEW\C�WP�CTDKVTW�FGE V̧�RGPVTW�ECW\G�CUWRTC�EâTQTC�C�CXWV�EWPQ VKP â�PWOCK�

FWRâ�PWOKTGC�CTDKVTWNWK��
���4GEW\CTGC�UG�PQVKHKEâ�CTDKVTWNWK�TGEW\CV� K�EGNQTNCN K�OGODTK�CK�VTKDWPCNWNWK�CTDKVTCN��RTGEWO� K�

EGNGKNCNVG�RâT K��4GEW\CTGC�UG�HCEG�ÉP�HQTOâ�UETKUâ� K�OQVKXCVâ��
���&CEâ�RâT KNG�PW�CW�TGINCV�RTQEGFWTC�FG�TGEW\CTG��FKHKEWNVâ KNG�NGICVG�FG�TGEW\CTGC�CTDKVTWNWK�

XQT� HK� RTG\GPVCVG� 2TG GFKPVGNWK� %WT KK�� *QVâT¸TGC� 2TG GFKPVGNWK� %WT KK� GUVG� FGHKPKVKXâ�� 2¸Pâ� NC�
RTQPWP CTGC� JQVâT¸TKK�� RTQEGFWTC� PW� UG� UWURGPFâ�� %WTVGC� PWOG VG� WP� CTDKVTW� ECTG� ÉPNQEWKG VG�
CTDKVTWN�TGEW\CV�FWRâ�RTQEGFWTC�FG�PWOKTG�RTGXâ\WVâ�FG�CTV�������

�
#TV�����¡PNQEWKTGC�CTDKVTWNWK�
���#VWPEK�E¸PF�CTDKVTWN�UG�CHNâ�ÉP�KORQUKDKNKVCVGC�FG�FTGRV� K�FG�HCRV�FG�C�ÉPFGRNKPK�OKUKWPGC�UC��

QTK�CEGUVC�PW�ÉPFGRNKPG VG�OKUKWPGC�UC�EQPHQTO�TGIWNCOGPVWNWK�UCW�ÉP�VGTOGPG�TG\QPCDKNG��QTK�CTDKVTWN�
C� FGOKUKQPCV� UCW� FGEGFCV�� %WTVGC� RTQEGFGC\â� NC� ÉPNQEWKTGC� NWK�� #TDKVTWN� UG� PWOG VG� FWRâ� TGIWNKNG�
CRNKECDKNG�PWOKTKK�CTDKVTWNWK�ECTG�C�HQUV�ÉPNQEWKV��

��� %WTVGC� EQOWPKEâ� ÉP� UETKU� OQVKXGNG� FG� ÉPNQEWKTG�� CUVHGN� EC� CTDKVTWN� K� RâT KNG� Uâ� RTG\KPVG�
QDUGTXC KKNG�NQT��

�
���%#2+61.7.�+++����
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#TV��������.QEWN�CTDKVTCLWNWK�
���2âT KNG�RQV�CNGIG� NQEWN�CTDKVTCLWNWK�� ÉP� NKRUC�WPGK�CUGOGPGC� ÉP GNGIGTK�� NQEWN�CTDKVTCLWNWK�GUVG�

HKZCV�FG�VTKDWPCNWN�CTDKVTCN�ÉP�HWPE KG�FG�ÉORTGLWTâTKNG�CTDKVTCLWNWK��
���6TKDWPCNWN�CTDKVTCN�UG�RQCVG�TGWPK�ÉP�QTKEG�NQE�RG�ECTG�ÉN�EQPUKFGTâ�PGEGUCT�RGPVTW�KPURGEVCTGC�

OâTHWTKNQT� UCW� CNVQT� DWPWTK�� CWFKGTKK� FG� OCTVQTK�� QTICPK\CTGC� FG� EQPUWNVC KK� ÉPVTG� OGODTKK� UâK�� EW�
KPHQTOCTGC�RâT KNQT��

��
#TV��������.KODC�CTDKVTCLWNWK�
���2âT KNG�UWPV�NKDGTG�Uâ�CNGCIâ�NKODC�UCW�NKODKNG�FG�WVKNK\CV�ÉP�ECFTWN�RTQEGFWTKK�CTDKVTCNG��
���� 6TKDWPCNWN�� ÉP� NKRUC� CEGUVGK� CNGIGTK�� JQVâTâ VG� HâTâ� ÉPV¸T\KGTG� CUWRTC� NKODKK� FG� WVKNK\CV��

6TKDWPCNWN� XC� JQVâTÉ� EC� VQCVG� FGENCTC KKNG� UETKUG� CNG� RâT KNQT�� RTQEGFWTC� QTCNâ� K� UGPVKP C� CTDKVTCNâ� UCW�
QTKEG�CEV�FG�EQOWPKECTG�Uâ�HKG�HâEWVG�ÉP�NKODC�CUVHGN�CNGCUâ��RTKP�RTQFWEGTGC�FG�VTCFWEGTK�CWVQTK\CVG��

�
#TV�������2TQEGFWTC�CTDKVTCNâ�
���2âT KNG�RQV�Uâ�TGING\G�RTQEGFWTC�CTDKVTCNâ��'NG�RQV�UWRWPG�RTQEGFWTC�CTDKVTCNâ�WPGK�NGIK�FG�

RTQEGFWTâ� UVTâKPG� EQPHQTO� CNGIGTKK� NQT�� +P� CEGUV� EC\�� RâT KNG� XQT� HK� QDNKICVG� Uâ� RTQFWEâ� FQEWOGPVG�
RTKXKPF� EQP KPWVWN� FTGRVWNWK� UVTâKP� RTKP� CEVG� FG� EWVWOâ�� CXK\GNG� KPUVKVWVGNQT� FG� FTGRV� K� QTKEG� CNV�
FQEWOGPV�CWVGPVKHKECV�FG�WP�QTICP�CWVQTK\CV��

���&CEâ�RâT KNG�PW�CW�TGINCV�RTQEGFWTC��TGIWNKNG�FG�RTQEGFWTâ�ÉP�HC C�VTKDWPCNWNWK�CTDKVTCN�UWPV�
EGNG�ECTG�TG\WNVâ�FKP�RTG\GPVWN�4GIWNCOGPV��

��� ¡P� EC\� FG� VâEGTG� C� 4GIWNCOGPVWNWK�� CTDKVTWN� UG� XC� TGHGTK� NC� NGIGC� KPVGTPâ� TQO¸Pâ� FG�
RTQEGFWTâ�CRNKECDKNâ�CTDKVTCLWNWK��

��� 1TKECTG� CT� HK� RTQEGFWTC� CNGCUâ�� VTKDWPCNWN� CTDKVTCN� VTGDWKG� Uâ� CUKIWTG� ÉP� QTKEG� UVCFKW� FG�
RTQEGFWTâ�GICNKVCVGC�RâT KNQT� K�FTGRVWN�FG�C�HK�CUEWNVCVG�EQPHQTO�WPGK�RTQEGFWTK�EQPVTCFKEVQTKK��

��� 2TQEGFWTC� GUVG� QTCNâ� K� UETKUâ�� 2âT KNG� XQT� RTKOK� PQVKHKEâTK� CUWRTC� FCVGK� CWFKGP GNQT� K�
TGWPKWPKNQT� VTKDWPCNWNWK� ÉP� XGFGTGC� CFOKPKUVTâTKK� FQXG\KNQT�� 6TKDWPCNWN� XC� EQOWPKEC� EQPENW\KKNG��
RKGUGNG� K�KPHQTOC KKNG�CFWUG�FG�RâT K��

��� 6TKDWPCNWN�RQCVG� CUEWNVC�OCTVQTK� K�RTKOK�EQPENW\KKNG�GZRGT KNQT�CUWRTC�GNGOGPVGNQT�RG�ECTG�
CEGUVC�NG�XC�FGVGTOKPC��'ZRGTVWN�RTG\KPVâ�TCRQCTVG�UETKUG�UCW�QTCNG�RTKP�RCTVKEKRCTG�NC�CWFKGP G��

���#WFKGP GNG�UG�FGUHâ QCTâ�EW�W KNG�ÉPEJKUG��FCEâ�RâT KNG�PW�CW�UVCDKNKV�CNVHGN��
���/CTVQTKK�� GZRGT KK� K� KPVGTRTG KK� XQT� VTGDWK� Uâ� FGRWPâ� LWTâO¸PV�� ¡P� EC\WN� ÉP� ECTG� �OCTVQTKK�

FQXGFGUE� KORQUKDKNKVCVGC� NQT� FG� C� UG�RTG\GPVC� ÉP� HC C� KPUVCP GK��OâTVWTKC� NQT�XC� HK� CFOKUâ� UWD� HQTOC�
FGENCTC KKNQT�UETKUG� K�UGOPCVG�FG�EâVTG�GK� K�CWVGPVKHKECVG�FG�EâVTG�QTICPWN�PQVCTKCN��

��� #TDKVTWN� RQCVG� FGEKFG�� CVWPEK� E¸PF� PGXQKNG� ECW\GK� Q� EGT�� CWFKGTGC� QTKEâTGK� RGTUQCPG� ÉP�



RTG\GPVC�RâT KNQT�TGIWNCV�EQPXQECVG��
���� 6TKDWPCNWN� CTDKVTCN� JQVâTâ VG� CUWRTC� CFOKVGTKK�� RGTVKPGP GK� K� KORQTVCP GK� RTQDGNQT�� 'N�

UVCDKNG VG�FGTWNCTGC�CWFKGP GNQT��#WFKGP GNG�UWPV�EQPVTCFKEVQTKK��
#TV��������/âUWTK�RTQXK\QTKK� K�OâUWTK�EQPUGTXCVQTKK�
���6TKDWPCNWN�CTDKVTCN�RQCVG�QTFQPC�EJKCT�FG�NC�ÉPEGRWVWN�RTQEGFWTKK�CTDKVTCNG�OâUWTK�RTQXK\QTKK�

UCW�OâUWTK�EQPUGTXCVQTKK�NC�EGTGTGC�WPGKC�FKP�RâT K��
��� ¡P� EC\WN� ÉP� ECTG� RCTVGC� ÉORQVTKXC� EâTGKC� U�CW� NWCV� CEGUVG� OâUWTK� PW� UG� UWRWPG� ÉP� OQF�

XQNWPVCT�� VTKDWPCNWN� CTDKVTCN� RQCVG� EGTG� EQPEWTUWN� LWFGEâVQTWNWK� LWFKEKCT� TQO¸P� EQORGVGPV�� #EGUVC�
CRNKEâ�TGIWNKNG�FG�RTQEGFWTâ�FKP�FTGRVWN�KPVGTP�TQO¸P��

�
#TV�������#UKUVGP C�VTKDWPCNGNQT�ÉP�QD KPGTGC�RTQDGNQT�
6TKDWPCNWN���CTDKVTCN���RQCVG���EGTG���VTKDWPCNWNWK���LWFKEKCT���TQO¸P�CUKUVGP C�ÉP�XGFGTGC�QD KPGTKK�

RTQDGNQT��
�
� ��%#2+61.7.�8���
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#TV�������5GPVKP C�CTDKVTCNâ�
���5GPVKP C�GUVG�FCVâ�NC�NQEWN�CTDKVTCLWNWK��
��� &GNKDGTâTKNG� CTDKVTKNQT� UWPV� UGETGVG�� 5GPVKP C� CTDKVTCNâ� GUVG� FCVâ� EW� OCLQTKVCVG� FG� XQVWTK��

5GPVKP C�CTDKVTCNâ�VTGDWKG�Uâ�RTG\KPVG�UWEEKPV�RTGVGP KKNG�RâT KNQT� K�OKLNQCEGNG�NQT�FG�CRâTCTG��5GPVKP C�
VTGDWKG�OQVKXCVâ�CHCTâ�FG�EC\WN�ÉP�ECTG�RâT KNG�CW�EQPXGPKV�EC�GC�Uâ�PW�HKG�OQVKXCVâ��

���5GPVKP C�CTDKVTCNâ�EQP KPG��
�� ��PWOGNG�CTDKVTKNQT�ECTG�CW�FCV�UGPVKP C��
�� ��FCVC� K�NQEWN�CTDKVTCLWNWK��
�� �� PWOGNG� K� FGPWOKTGC� RâT KNQT�� EC� K� FQOKEKNKWN� UCW� UGFKWN� UQEKCN� �� QDKGEVWN� NKVKIKWNWK� K�
UWU KPGTKNG�RâT KNQT��
�� ��PWOGNG�CXQEC KNQT�UCW�QTKEG�RGTUQCPâ�ECTG�C�TGRTG\GPVCV�UCW�CUKUVCV�RâT KNG��
�� ��OGP KWPGC�EQPXGP KGK�CTDKVTCNG� K�C�EQPVTCEVWNWK�ÉP�ECTG�GUVG�KPENWUâ�EQPXGP KC��
�� �� OQVKXGNG� FG� HCRV� K� FG� FTGRV� K� EQPUKFGTGPVGNG� ECTG� CW� EQPFWU� CTDKVTWN� Uâ� JQVâTCUEâ� ÉP���
GEJKVCVG��
�� ��FKURQ\KVKXWN��
�� ��UGOPâVWTC�CTDKVTKNQT��

���&CEC�WP�CTDKVTW�TGHW\â�UGOPCTGC�UGPVKP GK��EGKNCN K�CTDKVTK�HCE�CEGCUVC�OGP KWPG��5GPVKP C�CTG�
CEGNGC K�GHGEVG�FCEâ�GC�CT�HK�HQUV�UGOPCVâ�FG�VQ K�CTDKVTKK��

���2âT KNG�RQV�CWVQTK\C�CTDKVTKK�Uâ�FGC�UGPVKP G�RCT KCNG��
���¡P�VGTOGP�FG����FG�\KNG�FG�NC�RTKOKTGC�UGPVKP GK��WPC�FKP�RâT K�RQCVG��UWD�TG\GTXC�PQVKHKEâTKK�

EGNGKNCNVG�RâT K��EGTG�VTKDWPCNWNWK�CTDKVTCN�FG�C�FC�UGPVKP G�CFK KQPCNG�CUWRTC�ECRGVGNQT�FG�EGTGTG�GZRWUG�
ÉP�EWTUWN�RTQEGFWTKK�FG�CTDKVTCL�FCT�QOKUG�ÉP�UGPVKP â��

���&CEâ�VTKDWPCNWN�CRTGEKC\â�EGTGTGC�LWUVKHKECVâ��GN�EQORNGVGC\â�UGPVKP C�ÉP�VGTOGP�FG����FG�\KNG��+P�
EC\�EQPVTCT��VTKDWPCNWN�UVCDKNG VG�PQK�CWFKGP G� K�FKURWPG�PQK�RTQDG��

��� 5GPVKP C�FGUGUK\GC\â� VTKDWPCNWN� CTDKVTCN�� 'C�GUVG�FGHKPKVKXâ�FG� NC� EQOWPKECTGC�GK��2âT KNG� UG�
CPICLGC\â�Uâ�GZGEWVG�KOGFKCV�UGPVKP C��

����6TKDWPCNWN�CTDKVTCN�EQOWPKEâ�RâT KNQT�EQRKK�CNG�UGPVKP GNQT�UGOPCVG�FG�CTDKVTK�ÉP�VGTOGP�FG�EGN�
OWNV�Q�NWPâ�FG�NC�RTQPWP CTGC�NQT��5GPVKP C�CTDKVTCNâ�TGINGC\â�EJGNVWKGNKNG�FG�CTDKVTCL��5GPVKP C�PW�RQCVG�
HK�RWDNKECVâ�FGE¸V�EW�EQPUKO âO¸PVWN�RâT KNQT��1TKEG�UGPVKP â�GUVG�FGRWUâ�NC�5GETGVCTKCVWN�%COGTGK��

�
#TV�������+PVGTRTGVCTGC� K�TGEVKHKECTGC�UGPVKP GK�
��� � +P� VGTOGP�FG����FG�\KNG�FG� NC�RTKOKTGC�UGPVKP GK�QTKECTG�FKP�RâT K�RQCVG�EGTG��EW�UGUK\CTGC�

EGNGKNCNVG� RâT K�� VT KDWPCNWNWK� CTDKVTCN� Uâ� Q� KPVGTRTGVG\G�� +PVGTRTGVCTGC� HâEWVâ� ÉP� UETKU� HCEG� RCTVG���
KPVGITCPVâ�F KP�UGPVKP â��

���+P�VGTOGP�FG����FG�\KNG�FG�NC�RTKOKTGC�UGPVKP GK��QTKECTG�FKP�RâT K�RQCVG�EGTG��EW�UGUK\CTGC�
EGNGKNCNVG�RâT K��VTKDWPCNWNWK�CTDKVTCN�Uâ�TGEVKHKEG�ÉP�VGZVWN�UGPVKP GK�QTKEG�GTQCTG�FG�ECNEWN��OCVGTKCNâ�UCW�
FG�QTKEG�PCVWTâ��

�



#TV��������6GTOGPWN�RGPVTW�FCTGC�UGPVKP GK�
���6GTOGPWN�ÉP�ECTG�CTDKVTWN�XC�VTGDWK�Uâ�FGC�UGPVKP C�GUVG�HKZCV�NC���NWPK��
��� 6GTOGPWN� EWTIG� FG� NC� \KWC� UGOPâTKK� CEVWNWK� FG� OKUKWPG� FG� EâVTG� CTDKVTK� K� RâT K�� ÉP� EC\WN�

ECTGP GK�WPGK�RâT K��FG�NC�FCVC�CRTQDâTKK�CEVWNWK�FG�OKUKWPG�FG�EâVTG�%WTVG��
���%WTVGC�RQCVG�JQVâTÉ��NC�EGTGTGC�OQVKXCVâ�C�CTDKVTWNWK��RTGNWPIKTGC�CEGUVWK�VGTOGP��
�
#TV��������%JGNVWKGNKNG�FG�CTDKVTCL�
���5GPVKP C�CTDKVTCNâ�TGINGC\â�EJGNVWKGNKNG�FG�CTDKVTCL��#TDKVTWN�UVCDKNG VG�EâTGK�RâT K�ÉK�TGXKP�EJGNVWKGNKNG�FG�

CTDKVTCL�UCW�ÉP�EG�RTQRQT KG�CEGUVGC��XQT�HK�ÉORâT KVG�ÉPVTG�RâT K��
���%JGNVWKGNKNG�FG�CTDKVTCL�RTKXGUE�QPQTCTKKNG�CTDKVTKNQT�KPFKECVG�UGRCTCV�RGPVTW�HKGECTG�CTDKVTW��

EJGNVWKGNKNG�FG�FGRNCUCTG�CNG�CTDKVTKNQT�UK�EJGNVWKGNKNG�CFOKPKUVTCVKXG�CNG�%WT KK��QPQTCTKKNG�GZRGT KNQT� K�
EJGNVWKGNKNG�PQTOCNG�CNG�RâT KNQT�RGPVTW�CUKIWTCTGC�CRâTâTKK�NQT�ECNKHKECVG��

���1PQTCTKKNG�OGODTKNQT� VTKDWPCNWNWK� CTDKVTCN� VTGDWKG� UVCDKNKVG� ÉP�OQF� TG\QPCDKN� ÉP� HWPE KG�FG�
EQORNGZKVCVGC� ECW\GK�� VKORWN� EQPUCETCV� FG� CTDKVTK� CEGUVGKC��RTGEWO� K� CNVG� ÉORTGLWTâTK�RGTVKPGPVG�CNG�
ECW\GK��

����¡P�CTDKVTCLWN�EQOGTEKCN�KPVGTPC KQPCN�QTICPK\CV�FG�%WTVGC�FG�#TDKVTCL��C�%COGTGK��FG��%QOGT �
K� � � +PFWUVTKG�� +C K�� � VCZC��CTDKVTCNâ�XC�TGRTG\GPVC����FKP�XCNQCTGC�NKVKIKWNWK��'XCNWCTGC�UG�XC�HCEG�ÉP�
7�5�&�� K�XC� HK�RNâNKDKNâ� ÉP� NGK�UCW�7�5�&��NC�EWTUWN�FG�UEJKOD�FG�NC�FCVC�KPVTQFWEGTKK�CE KWPKK��FCT�PW�
RQCVG� HK�OCK�RW KP�FG�����7�5�&��1PQTCTKKNG�CTDKVTKNQT� UG�XQT�ECNEWNC�EQPHQTO�FKURQ\K KKNQT�FKP�6KVNWN�N��
NKOKVC�OKPKOâ�CFOKUâ�HKKPF�FG�����7�5�&��

�
#TV��������%QPUGOPCTGC�EJGNVWKGNKNQT�FG�CTDKVTCL�

&WRâ� EQPUVKVWKTGC� UC�� VTKDWPCNWN� CTDKVTCN� RQCNG� EGTG� HKGEâTGK� RâT K� Uâ� EQPUGOPG\G� CEGGC K� UWOâ�
FGVGTOKPCVâ� EW� VKVNW� FG� CXCPU� CUWRTC� EJGNVWKGNKNQT� FG� CTDKVTCL� RTGXâ\WVG� NC� CTV������� 6TKDWPCNWN� RQCVG�
HKZC�UWOG�FKUVKPEVG�RGPVTW�EGTGTGC�RTKPEKRCNâ� K�RGPVTW�EGTGTGC�TGEQPXGP KQPCNâ��%QPUGOPC KWPKNG�UWPV�
FCVQTCVG� ÉP�OQF�GICN�FG�EâVTG�RâT K�� 6QVW K�� ÉP�EC\WN� ÉP�ECTG�Q�RCTVG� UG�CD KPG��GNG�RQV� HK�GHGEVWCVG� ÉP�
VQVCNKVCVG�FG�EGCNCNVâ�RCTVG��
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�
���2âT KNG�RQV�UWRWPG�FKHGTGPFWN�FKPVTG�GNG��RTGCNCDKN�UQNKEKVâTKK�CTDKVTCLWNWK�EQOGTEKCN��RTQEGFWTKK�

FG�EQPEKNKGTG�QTICPK\CVG�RQVTKXKV�RTG\GPVWNWK�ECRKVQN��
���%QPEKNKGTGC�HCEWNVCVKXâ�UG�RQCVG�TGCNK\C� K�ÉP�UKVWC KC�ÉP�ECTG�RâT KNG�PW�CW�ÉPEJGKCV�EQPXGP KC�

CTDKVTCNâ��
���%QPEKNKGTGC�RTGCNCDKNâ�UG�RQCVG�TGCNK\C�PWOCK�NC�UQNKEKVCTGC�UETKUâ�C�RâT KNQT��
���¡P�OâUWTC�ÉP�ECTG�RâT KNG�EQPXKP��RTQEGFWTC�FG�EQPEKNKGTG�GUVG�QDNKICVQTKG�RGPVTW�CEGUVGC��
���2TQEGFWTC�FG�EQPEKNKGTG�GUVG�KPFGRGPFGPVâ�FG�RTQEGFWTC�CTDKVTCNâ�UCW�LWFKEKCTâ��
���&CEâ�RâT KNG�EQPXKP�Uâ�CRGNG\G�NC�EQPEKNKGTGC�%WT KK�FG�#TDKVTCL�%QOGTEKCN�NC K��TGIWNKNG�FKP�

RTG\GPVWN�ECRKVQN�FGXKP�QDNKICVQTKK�RGPVTW�GNG��
���2QEGFWTC�FG�EQPEKNKGTG�FGDWVGC\â�RTKP�EGTGTGC�HâEWVâ�ÉP�CEGUV�UEQR�FG�RâT K�UCW�FG�WPC�FKP�

GNG��
���%GTGTGC�FG�EQPEKNKGTG�VTGDWKG�Uâ�EWRTKPFâ�WTOâVQCTGNG�OGP KWPK��
C��GNGOGPVGNG�RTGXâ\WVG��
D��QDKGEVWN�EQPEKNKGTKK��
E��RTQRWPGTKNG�FG�UQNW KQPCTG�CNG�RâT KNQT�UCW�CNG�RâT KK��
F��RTQRWPGTGC�FG�PWOKTG�C�EQPEKNKCVQTWNWK��
%GTGTGC� XC� HK� ÉPUQ KVâ� FG� CEVGNG� FQXGFKVQCTG� K� QTKEG� CNVG� CEVG� EQPUKFGTCVG� FG� RâT K� EC� HKKPF�

PGEGUCTG��
#NâVWTCV�EGTGTKK�UG�XC�FGRWPG�FQXCFC�RNâ KK�VCZGK�FG�EQPEKNKGTG��
���%GTGTGC�FG�EQPEKNKGTG� UG�FGRWPG� NC�5GETGVCTKCVWN�%WT KK�FG�#TDKVTCL�%QOGTEKCN� +C K� ÉP�CV¸VGC�

GZGORNCTG�E¸VG�RâT K�CW�CEERVCV�GHGEVWCTGC�EQPEKNKGTKK��RNWU�E¸VG�WP�GZGORNCT�RGPVTW�HKGECTG�EQPEKNKCVQT� K�
WPWN�RGPVTW�5GETGVCTKCVWN�%WT KK�FG�#TDKVTCL�%QOGTEKCN�+C K��

���� ¡P�UKVWC KC�ÉP�ECTG�EQPEKNKGTGC�GUVG�UQNKEKVCVâ�FG�WPC�FKP�RâT K��5GETGVCTKCVWN�%WT KK�FG�#TDKVTCL�
%QOGTEKCN�+C K��EQOWPKEâ�EGNGKNCNVG�RâT K�EGTGTGC��KPXKV¸PF�Q�EC�ÉP�VGTOGP�FG����\KNG�Uâ�TâURWPFâ�FCEâ�
CEEGRVâ�UCW�PW�ÉPEGTECTGC�FG�EQPEKNKGTG��

����&CEâ�RCTVGC�CEEGRVâ�EQPEKNKGTGC��CEEGRVCTGC�XC� VTGDWK�Uâ�EQP KPâ�GNGOGPVGNG�RTGXâ\WVG�NC�
CTV�����CNKP��N�NKV���E����F���

����.C�OQOGPVWN�HQTOWNâTKK�EGTGTKK�EQOWPG�UCW�NC�OQOGPVWN�RTKOKTKK�CEEGRVâTKK�FG�EQPEKNKGTG�
EQPHQTO�CTV������%WTVGC�FG�#TDKVTCL�%QOGTEKCN�+C K�GUVG�KPXGUVKVâ�EW�EQPEKNKGTGC��

���� &G� ÉPFCVâ�� 2TG GFKPVGNG� %WT KK� FG� #TDKVTCL� %QOGTEKCN� +C K� PWOG VG� EQPEKNKCVQTKK� RQVTKXKV�
EGTGTKK�RâT KNQT��%QPEKNKCVQTKK�UG�PWOGUE�FKPVTG�CTDKVTKK�ÉPUETK K�RG�NKUVC�FG�CTDKVTK��FCEâ�RâT KNG�PW�FKURWP�
CNVHGN��

&WRâ�PWOKTG��5GETGVCTKCVWN�%WT KK�FG�#TDKVTCL�%QOGTEKCN� +C K��RWPG�NC�FKURQ\K KC�EQPEKNKCVQTKNQT�
FQEWOGPVC KC�EG�EQPUVKVWKG�QDKGEV�CN�EQPEKNKGTKK��

����%QPEKNKGTGC�UG�HCEG�ÉP�RTG\GPVC�RâT KNQT��ÉP�URKTKV�FG�KORCT KCNKVCVG� K�GEJKVCVG��%QPEKNKCVQTKK�RQV�
TGEQOCPFC�RâT KNQT�OQFCNKVâ K�FG�UQNW KQPCTG�C�FKHGTGPFWNWK��

����2TQEGFWTC�FG�EQPEKNKGTG�KC�UH¸T KV��
C��RTKP�UQNW KQPCTGC�FKHGTGPFWNWK�FKPVTG�RâT K�� ¡P�CEGCUVâ�UKVWC KG��CEVWN�FG�HKPCNK\CTG�C�EQPEKNKGTKK�

XC�CXGC�HQT C�LWTKFKEâ�C�WPWK�EQPVTCEV�EQOGTEKCN��
D��RTKP�ÉPEJGKGTGC�WPWK�RTQEGU���XGTDCN�FG�EâVTG�EQPEKNKCVQTK��ÉP�ECTG�UG�EQPUGOPGC\â�KORQUKDKNKVCVGC�

EQPEKNKGTKK��
E��TGPWP CTGC�WPGKC�FKPVTG�RâT K�UCW�C��RâT KNQT�NC�RTQEGFWTC�EQPEKNKGTKK��
����1TKEG�CEV� K�OâUWTK� TGHGTKVQCTG� NC�RTQEGFWTC�EQPEKNKGTKK�UG�EQOWPKEâ�RâT KNQT��RâUVT¸PFW�UG� NC�

FQUCT�FQXCFC�GHGEVWâTKK�NQT��
����%QPEKNKCVQTWN�PWOKV�FG�Q�RCTVG�PW�RQCVG�HK�CTDKVTW�ÉP�CHCTC�EQPXGP KGK�RâT KNQT��
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